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KDO BUDE V EVROPE SKUTECNE
PRACOVAT ?

PODIL VYROBNICH-TECHNICKYCH
AKTIVIT 21?2

Anteil der Altersgruppen 2007 2050

in Prozent ‘s’ Manner | Frauen
der Gesamtbevolkerung
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NEKOLIK CISEL K VYVOJI EVROPY:

- K udrzeni urcité kultury musi natalita pfesahnout 2,11 ditéte na rodinu
- Historicky neni navratu pfi natalité 1,9
- Kultura nemuze prezit 80-100 let pri natalité 1,3

Skutecnosti v Evropé v roce 2007:

- Primérna porodnost 31 evropskych zemi byla 1,38

- Ceska republika ma primér v roce 2009 - 1,49

- Francie celkem 1,8 ale u muslimu 8,1 tedy v roce 2025 podil 20% populace
- UK porodnost 1,6 i diky natalité mensiny 2,5 mil. muslimu

- Némecko celkem 1,3 v roce 2050 ocekava vliada 50% podil muslimu

- Holandsko 50% novorozencd muslimu, do 15 let podil 50% populace

- Belgie muslimové 25% populace ale 50% novorozencu

V roce 2025 bude 1/3 novorozencu z muslimskych rodin
Dnes je v Evropé pres 50 mil. muslimt a do 20 let jich bude dvojnasobek
V Rusku je dnes 23 mil.muslimu, kteri za par let budou tvorit 40% armady



Anteil der EU und der Untergruppen von EU-Landern
an der Weltbevolkerung 1950 bis 2020
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GLOBALNI PRESUNY EKONOMICKE VYKONNOSTI

REGIONU
UsS 20.3 UsS 19.0
EU 20.2 EU 19.1
Asia 39.5 Asia 43.2
of which of which
China 16.6 China 19.4
India 7.2 India 8.8
Japan 6.0 Japan 4.5
South Korea 1.8 South Korea 1.9
Russia 2.7 Russia 2.5
Latin America 7.7 Latin America 7.6
Middle East and Middle East and
North Africa 4.2 North Africa 4.5
Sub-Saharan Africa 2.0 Sub-Saharan Africa 1.6
Other 3.3 Other 2.5

Share in world GDP (at PPP) Source: EIU
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Konkurence v globalnim,turbulentnim svétée

y

» Mam dostatek sil sam ?

» Spolecné a za jeden provaz
?

>

Konkurence z Vychodu ?
> Kdo nakonec zvitézi ?21?
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Globalni plocha lesu
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Vyvoj globalni _spotreby prumyslového dieva
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Globalni bilance produktu na bazi dreva

Komodita Evropa-podll - Evropa
export-saldo

Prumyslova 1 600 mil.m3 - 25 mil.m3
kulatina

Celulodza 185 mil.tun 25 - 6,5 mil.tun
Sbérny papir 200 mil.tun 30 2,5 mil tun
Papir 340 mil.tun 30 8,5 mil tun
Rezivo 405 mil.m3 25 5,5 mil.m3
Plosné 200 mil.m3 30 0,5 mil m3

materialy



Milions of Persons
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Vyvoj spotreby na osobu

cubic meters per person
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Technologie umoznuji lepsi vytéz z horsiho
drivi — to znamena mensi poptavku po drivi Il!
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Produktivita plantazi m3/ha/rok

Borovice Prirozené plantaze

Aracauria N dombeyi N nervosa  Aracauria Prosopis
Brazil Chile Chile Argentina  Argentina

P Taeda P taeda P taeda P radiata P taeda USA
Brazil Argentina Uruguay Chile

Eucaliptus PFrirodni porost

E. dunnii E.grandis E.grandis E.grandis E. globulus

Brazil Brasil Argentina Urngnay Urugnay P taeda Hardwoods Subtropical Subtropical Subtropical

USA USA w/o Mgt w/ Mgt Perfect




Srovnani nakladu na kulatinu na pile ve 1V/2008

Germany, south, spruce
Austria, spruce

Finland, south, pine
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European Russia, pine
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European Russia, spruce
Chile, radiata pine
Portugal, pine
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South Africa, pine
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www.unece.org/fpamr2012.

UNITED NATIONS Food and Agricuiture
ECONONIC COMMISSION Organization
FOR ELURDPE of the United Malions

Forest Products

Annual Market Review 2011-2012




Countries in the UNECE region and its subregions

Europe subregion (EU¥)

Albania
Andorra
Austria*®
Belgium*
Bosnia and Herzegovina
Bulgaria®
Croatia
Cyprus*
Czech Republic*
Denmark®
Estonia*
Finland*
France*
Germany*
Greece*
Hungary*
[celand
[reland*
[srael

[taly*

Latvia*
[Liechtenstein
Lithuania*
Luxembourg™*
Malta*
Monaco

Montenegro
Netherlands*




[ Europe subregion
B Conmonvealth Independent States (CIS) subregion
- North America subregion

N ALY WA fuy N

Netherlands*
Norway

Poland*
Portugal*
Romania*

San Marino
Serbia

Slovakia*
Slovenia*

Spain*

Sweden*
Switzerland

The FYR of Macedonia
Turkey

United Kingdom*

Commonwealth Independent
States (CIS) subregion

Armenia
Azerbaijan

Belarus

Georgia
Kazakhstan
Kyrgyzstan
Republic of Moldova
Russian Federation
Tajikistan
Turkmenistan
Ukraine
Uzbekistan
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Apparent consumption of sawnwood *, wood-based panels *, and paper and paperboard in the UNECE region, 2007-2011

Change 2010 to

2011

Thousand 2007 2008 2009 2010 2011 Volume %
Europe
Sawnwood m’ 127 327 101 895 90 737 101 466 104 893 3417 34
Wood-based panels m’ 74 548 67 892 39 585 63 134 65 816 1 682 4.1
Paper and paperboard tonnes 101 067 90 693 90 020 93 907 93 673 -232 -0.2
Total m’ EQF 126 749 662 820 393 282 633 377 643 415 10 038 1.6
of which: EU27
Sawnwood m’ 113 230 88315 18 263 88 554 01522 1068 34
Wood-based panels m’ 65 487 58 478 31 623 53 504 55334 1 740 32
Paper and paperboard tonnes 92070 88 024 78 604 81 688 81 808 120 0.1
Total m” EQF 652 856 579 705 515 552 549 339 338 231 8 892 1.6
CIs
Sawnwood m’ 17411 16 304 17 843 17 561 18 381 820 4.7
Wood-based panels m’ 13720 15 561 11045 12 897 15 158 2261 17.5
Paper and paperboard tonnes 9176 9 099 8572 93129 10048 719 1.7
Total m’ EQF 88 461 89 091 81 695 87 915 95 774 1849 8.9
North America
Sawnwood m’ 134 146 110 386 83 456 89 023 88 658 -365 0.4
Wood-based panels m’ 6l 639 51454 47 196 47 453 45 249 -2 204 -4.6
Paper and paperboard tonnes 96 187 88 196 17232 80 009 79 367 -641 0.8
Total m’ EQF 700 898 610879 513 167 334 109 517 494 -6 615 -1.2
UNECE region
Sawnwood m’ 278 895 218 385 192 036 208 051 111 932 3 881 1.9
Wood-based panels m’ 149 907 134 907 117 825 123 484 126 213 2739 2.2
Paper and paperboard tonnes 206 430 197 089 175 823 183 245 183 091 -134 0.1
Total m’ ECF 1516108 1362791 1 189 145 1255 411 1 266 683 11272 0.9

Notes: af Excluding sleepers, bf Excluding veneer sheets, ¢/ Equivalent of wood in the rough (EQ). 1 m* of sawnwood=1.89 wood-based
Tﬂ-"l'l-lll:'.l':\. - I Fll'q' I M.t rarsr - %Fﬂ.ﬂl Tl'l} ﬂ'FTmlnrl“’l-ll-ﬂ.-I Pﬂllik’:‘l]FnI’ ]"ﬂ-"l"-vl:'l.-l 'R0 l THFFFJ‘FA“ r}iﬁfl]qﬁil—m pﬂWT 4';"



Industrial wood m the rough ‘

Wood fuel

Sawlogs and veneer logs

Pulpwood (round & split)

Other mdustnal roundwood




Plywood

Particle board

Fibreboard

Veneer sheets

OSB

—| Hardboard

—| MDEF

—| Other board




Wood pulp

Mechanical

Semi-chemucal

Chemucal

Dissolving grades

Sulphate unbleached

Sulphate bleached

Sulphite unbleached

Sulphite bleached




Paper and paperboard

Graphic papers Packaging materials
Newsprint Case materials
Uncoated mechanical Folding boxboard
Uncoated woodfiree Wrappmg papers
Coated papers Other papers mamly
for packaging

Household and sanmitary papers Other paper and paperboard
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Table 20: Overview of EFSOS scenarios

e | Memshg | B | Poemibgword | anoaioran
competifiveness
2010 2030 2030 2030 2030 2030
Unit SOUICE absolute |difference| absolute |difference| absolute |difference| difference
Wood balance
stemwood removals | Mm?ob. | EFISCEN 5951 6847 6E5.0 0.3 6004 -84.3 700.8 16.1 +
Harvest residues Mm? EFISCEN 328 914 718 -13.6 D -4 1582 B6.9 0
stump extraction Mm? EFISCEN 36 121 10.7 -14 0 -121 137 15 1]
Landscape care wood | Mm? Elbwood 63.4 81.0 B1.0 0.0 81.0 0.0 108.0 270
Wood supply Post-consumer wood | Mm? Elwood 456 4 74 0o n4 0o n4 0.0 -
Industrial residues Mm? EFI-GTM 2104 2374 2374 0.0 374 0.0 2363 -1.0
Trade Mm? EFI-GTM 125 13 13 0.0 1.3 0o 329 N6 -
Total Mm? 9635 11792| 11645 -14.7 9.5 -1878| 1413 2421
Products Mm? EF-GTM R4 Gaz3 hE2 3 0o hBZ 3 0o hE0 4 -1 +
Wood demand | Energy Mm? EFI-GTM 4346 553 5853 0.0 0853 0.0 8587 2734 +
Total Mm? 3659| 11676| 1167.6 00| 11616 00| 14193 251.4
Bap Supply-Demand Mm? 25 116 31| -147| -782| -1878 27 a4




Product balance

sawnwood Mm? RWE | EFI-GTM 2555 2740 274.0 oo NA NA 2702 3.8
. Wood-based panels | Mm® AWE | EFFGTM | 1228 1457 145.7 0.0 MA NA 1400 5.7
Froduction Paper and paperboard | Mm® RWE | EF-GTM 39z2.1 4921 4971 0.0 NA NA 4829 492
Total Mm® RWE | EFI-GTM, 7704 1.9 1.9 0.0 NA NA 8932 -18.7
sawnwood Mm? RWE | EFI-GTM 2484 2n5 NG5 oo NA NA 2699 -1.6
) Wood-based panels | Mm?® RWE | EF-GTM 129.0 1507 1507 0.0 NA NA 1490 -1.7
Consumption Paper and paperboard | Mm® RWE | EFI-GTM 3616| 4307 430.7 0.0 NA MNA 47295 -11
Total Mm® RWE | EFI-GTM| 739.0, 8529 852.9 0.0 NA NA 8435 -4.4
Sawnwood Mm? RWE | EFI-GTM 71 25 25 0o NA NA 04 22
Wood-based panels | Mm® RWE | EFI-GTM -B.3 50 5.0 0.0 NA NA -90 40
et trade Paper and paperboard | Mm? AWE | EFI-GTM 306 615 B1.5 0.0 A MNA 533 81
Total Mm?* RWE EH-GTI‘ g 53.0 53.0 0.0 NA NA 447 -14.3

Trade balance
Wood Mm? EF-GTM -125 -13 -1.3 0 -1.3 0 -329 -311.6
Products Mm? BWE | EF-GTM N4 530 5090 ] NA NA 417 -143
Total trade Mm? EH- 189 LT 517 0.0 NA NA 118 -45.9

Main impacts

Carbaon in biomass

FNAWS

tonne C/ha
Mha

EFISCEN
EFISCEN

69.0
381

772
458

824
455

h.2
03

856
520

B4
6.2

T6.6
458
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4. HLAVNI PRODUKCNI CINITELE
Major Indicators of Timber Production

4.1 Vyvoj vyméry lesu

Plocha lesnich pozemku setrvale mirné roste jako dusle-
dek previsu vyméry nové zalesnénych puvodné nelesnich
pozemku nad vymérou pozemkd, které jsou z raznych di-
vodl z lesa odnimany. V roce 2011 se meziro¢né zvysila
o 2 46l ha.

Tabulka 4.1.1
Vyvoj celkové vyméry lesnich pozemku v ha

Developmenent In forest land area ha

W hd aea 2638917 2644 168 2647 4,!6. .2 651 209 2655212 2657 376 12659837

Pramen: CUZK, UHUL
Source: Czech Office for Surveying, mapping and cadastre, FMI

Tabulka 4.1.2
Vymeéry lesni pudy a lesnatost podle kraju
Forest areas and forest coverage by regions

Lesnatost
Kraje celkem PUPFL i it ("""*) trees free forext coverge
(**) forest land PUPFL porostni puda
forest land timberiand

Regions total land area non-forest
‘Hiavni mésto Praha 49613 44506 5107 4628 103

1005 638 626 276 379 362 370 839 377
_—————_—




TéZba dreva
Total annual felling

Lz Th 2000 2002 2004 2006 2008 2009 2010 2011
Felling Unit

Pozndamka: ddaje jsou udivany v m* hroubi bez kiry
Mote: volumes are given in m? under bark, minimum tof diameter ¥cm

Pramen: C5U)
Sowrce: Crech Statistical Office



Tabulka 7.1.1.1 Dodavky dFivi v tis. m?
Timber supply in 1,000 m?

Dodane sortimenty z vyroby (bez dovozu)
Delivered assortments (excl. imports)




Trh s difevaFfskymi produkty v tis. m?
Forest products market {1,000 m?)

‘lf}rr'ubek ‘h"'}rrc:nba Dovoz Vyvoz Spotifeba
‘.I'i:ﬂr Import Export Cﬂnwmpm
; 8332 416 2514
P _____
Coniferous logs
BOl4

2743 | 615
e _____
| 810

2009 928 288 1042 174
T _____
1 339
2009 44 223 a1 185
e w0 46 205 & e
2011 42 217 a7 162
4 747 3 743

I?
:

Ii
a

I?

Listnata vlikni

Non - coniferous pulpwood _____
2011 352 22 74 300




Prumérné vlastni niklady vybranych vykonu podle kategorii vlastnika v K&/t.j
Average prime costs of selected operations by ownership categories in CZK/unit

Vykon - Cinnost Sttni lesy Obecni lesy Soukrome lesy
Operation i Siate forests Communal forests Private forests

Pramen: MZe
Source: Ministry of Agricuiture




Ukazatele ekonomiky
Economics Indicators

Statni lesy Obecni lesy Soukrome lesy
Ukazated SI-.TEE ]‘hresb Munfr'ﬁml' ]‘?Jrem Prl"l-'-:.lte ﬁ:-er

Indicator
"'IZ}IE} lﬂll "'EI{}I? 1{}ID "E}ID ._{]III
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Hospodafsky vysledek vlastniku lesa (bez pFispévku Hospodarsk'_f vysledek vlastniku lesa (véetné pfi-

na hospodafeni v lesich) v K&/ha spé&vku na hospodafeni v lesich) v K&¢/ha
Profit of forest owners (without subsidies for forests Profit of forest owners (including subsidies for forests
management) in CZK/ha management) in CZK/ha

Lisk pired zdanénim Zisk pied zdan&nim

Proft before taxation PP | 1 pofi befor toxation - B
S

State f 412 48 2127 572 2311 74
5“""““'"" ""“" I 521 5““'“ eme "’" 1395 1974

Pramen: Mie
Source: Minlstry of Agriculture

Pramen: MZe
Source: Ministry of Agriculture

Tabulka 6.1.5
Ukazatele ekonomiky

Economics Indicators

Statni lesy Obecni lesy Soukrome lesy
State forests Municipral forests Private forests
A N T
e e (in %) 93,29 7728 6784 9585 21,19 84.16
F'ri‘l'nﬂﬂe zpenéieni r.ﬁ'n
" : i (CZKIm?) 1137 1355 1421 1 301




- TODuUIE 3 grarciir ot
Celkové zasoby dfeva v mil. m?

Growing stock volume (mill. m?)

Celkova zasoba difeva/Growing stock volume

mil.m¥ymil® 307

6306 6330

6305

milm* mll.m®
g

1930 1950 1960 1970 1980 1980 2000 2010 2011

Pramen: UHUL
Source: FMI

Tabulka s grafem 4.6.2
Prumérny mytni pFirust
Mean final annual increment

Primérny mytni Rok
pririst

Year
Final mean annual
e A L I A A EAC EAE E B

AT RING & RN R R 2R R R R T o

28 3 & 30 31 30 26 3 36 36 44 47 47




PoZet zaméstnancu v lesnickych €innostech
Number of employees in farestrr

Mésiceni pruméarnée mzdy v K&
Average monthily wnge I CEZK

2010/2011

KLENCER
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Vyvoj zakladnich ukazatell

Rok 2007 2008 2009 2010 2011
Viyméra lesnich pozemka tis. ha 1348 1351 1345 1343 1342
Porostnl plocha tis. ha 1315 1310 1308 1306 1306
TeéZba tis. m? 8 882 g 252 1723 8052 8024
T&#ba na ha porostni plochy m* 7 6 6 6 6
Obnova lesa ha 10772 1131 12 839 13 657 13731
Viychova miadych lesnich porostd ha 29703 36783 41562 43 752 45 823
Vinosy celkem mil. K 12 041 10 867 9135 11 288 13 261
\Viynosy z provozni dnnosti mil. KZ 10769 9 059 8437 10 818 12 832
MNaklady celkem mil. K 11757 10 406 8553 8730 9036
Naklady provoznl cinnosti mil. KZ 10 4561 8326 7940 7925 1778
Osobnl naklady mil. K 1407 1553 1584 1456 1505
Pridana hodnota mil. K 2 248 2789 2 359 4 268 7070
\iysledek hospodaren( po zdanéni mil. K 284 461 582 2 558 4225
Bilancnl suma mil. K 69183 69 242 69714 72470 718 222
Stala aktiva mil. K 61979 62 419 62 117 62 924 65 597
Obéina aktiva mil. K 71 6763 71516 9452 12 519
Viastni kapital mil. K 64433 64 682 65 167 67 576 72642
Cizl zdroje mil. K 4647 4 459 4 467 4 819 5 505
Cash flow z provoznl dnnosti mil. KZ 550 ar4 1725 840 4106
Cash flow z investicnl ¢innosti mil. K -745 -926 -490 -472 -447
Pocet zaméstnancd osob 3 560 3 666 3547 3242 3177




Rozvaha k 21. 12. 2011 (v tis. K¢&)

Nazev Brutto Korekce  Netto béZné Netto minulé

AKTIVA CELKEM 92 370 727 -14 148 406 78222 31 72 470 086

B. Dlouhodoby majetek 79 069 866 -13 472 506 65 597 360 62 984 141
Bl Dlouhodoby nehmotny majetek 879276 -369 606 C09 670 409 238
Bl 3. Software 402 725 -216 9843 185 782 136 383
4. Ocenitelna prava 39 165 -24 115 15 050 19 558

6. liny diouhodoby nehmotny majetek 278 459 -128 548 149 911 99 198

7. Nedokonceny dlouhodoby nehmotny majetek 149 059 0 149 059 154 099

8. Poskytnuté zalohy na dlouhodoby nenmotny majetek 0 868 0 9 868 0

B.IL. Dlouhodoby hmotny majetek 75318157 -13 093 416 62 224741 61 239634
BI. 1. Pozemky 533307117 0 53330117 53 027 01
2. Stavby 20103 910 -11 894 171 8209739 7 551 508

3. Samostatné movité vBci a soubory movitych vad 1463 036 -1 199 162 263 874 324713

4. Péstitelské celky trvalych porostd 30 -30 0 0

5. Dospéla zvifata 53 -53 0 0

6. Jliny diouhodoby hmotny majetek 1936 0 1936 1936

7. Nedokonceny diouhodoby hmotny majetek 407 480 0 407 480 334 445

8. Poskytnuté zalohy na dlouhodoby hmotny majetek 10 995 0 10 995 21

B Dlouhodoby finanéni majetek 2872433 -9 484 2 B62 949 1 335 269
2. Podily v ucetnich jednotkach pod podstatnym viivem 101 153 -9 484 91 669 91 669

3. Ostatnl diouhodobé cenné papiry a podily 371 280 0 371 280 386 165

5. liny diouhodoby financnl majetek 2 400 000 0 2 400 DOO 857 435

C. Obé&Zna aktiva 13 194 B8O -675 900 12 518 980 9 451 733
ClL Zasoby 193 493 -2 923 190 570 272773
ClL 1. Matenal 54118 0 54 118 61417
2. Nedokondena vyroba a polotovary 104 303 0 104 303 178 287
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16.Drevo 17.Papirenstvi 31.Nabytek

o B~ O @

10 11 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33
oddily zpracovatelského pramyslu

Pozn.: udaje na bazi béznych cen )
Pramen: rok 2010 - vlastni odhad MPO na zakladé dat CSU

Graf 1.1Podily jednotlivych oddilu ZP na trzbach za prodej vlastnich vyvrobku a sluzeb v roce 2010



HLAVNI SEGMENTY UZITIi DREVAV CR

20.4 Vyroba dfevénych 20.5 Vyroba ost., z korku,
obald prouti a slamy
7% \ 9 %

j

20.1 Vyroba pilafska
a impragnace dreva

" 23 %o

20.3 Vyroba stavebné
truhlarska, tesarska

20.2 Vyroba aglomerovanych
vyrobkl a ost.

49 %

12 %

Pozn.: Udaje v béznych cenach
Pramen: CSU, viastni dopodet



5.CZ-NACE 16 - ZPRACOVANI DREVA, VYROBA
DREVENYCH, KORKOVYCH, PROUTENYCH
A SLAMENYCH VYROBKU, KROME NABYTKU

16.1
28,1 %

16.1 Vyroba pilafska a impregnace dreva
16.2 Vyroba drevénych, korkovych, prouténych a slaménych vyrobku

Pozn: udaje na bazi béznych cen A
Rok 2010 - vlastni odhad MPO na zakladé dat CSU



Pocet zaméstnanych osob Trzby zaVVas
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Uéetni pfidana hodnota
125
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100
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CZ-MACE 16 —a— 7P

Pozn: Gdaje na bazi béZnych cen )
Pramen: GSU: *rok 2009 pfedbézné ddaje CSU; rok 2010 - vlastni odhad MPO

Graf 5.2 Vyvoj zdkladnich produkénich charakteristik v letech 2005 - 2010



6.CZ-NACE 17 - VYROBA PAPIRU A VYROBKU
Z PAPIRU

17.1 Vyroba buniciny, papiru a lepenky
17.2 Vyroba vyrobku z papiru a lepenky

Pozn: udaje na bazi béznych cen
Rok 2010 - vlastni odhad MPO na zakladé dat CSU

Graf 6.1 Podily skupin CZ-NACE 17 na trzbach za prodej vlastnich vyrobki a sluZeb v roce 2010
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20. CZ-NACE 31 - VYROBA NABYTKU

Tabulka 20.2 Pocet podnikia v ramci CZ-NACE 31 v letech 2005 - 2010

2005 2006 2007 2008 2009" 2010
4 576 4 498 5213 5881 6 499

CZ-NACE 31 4 669

Pramen: piedb&zne udaje CSU; rok 2002 - vlastni odhad MPO

Tabulka 20.3 Triby za prodej vlastnich vyrobki a sluZeb v b.c. v letech 2005 - 2010

(tis. KE) 2005 2006 2007 2008 2009* 2010
CZ-NACE 31 37 128 809 37 668 593 40 405 055 38 609 344 3 596 227 27 830 655
meziroéni index X 101.,5 1073 95.6 81.8 88.1

Pramen: CSU; *rok 2009 predbézné adaje CSU; rok 2010 - vlastni cdhad MPQ

Tabulka 20.4 U¢etni piidana hodnota v b.c. v letech 2005 - 2010
(tis. Kg) 2005 20086 2007 2008 2009* 2010
CZ-NACE 31 10 986 065 10 892 735 11 537 992 11 548 727 10 141 852 8 752 529
mezirotni index X 99,2 105,9 1001 87.8 86,3
Pramen: CSU; “rok 2009 pifedbézné ddaje CSU; rok 2010 - vlasini odhad MPO
labulka 20.5 Pocet zaméstnanych osob v letech 2005 - 2010

(osob) 2005 2006 2007 2008 2009* 2010
CZ-NACE 31 29 973 29 534 29271 27 453 24 462 20917
meziroéni index X 98,5 991 93,8 891 85,5

Pramen: CSU; *rok 2009 pfedbézné udaje CSU; rok 2010 - vlastni odhad MPO
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Graf 20.1 Vyvoj zakladnich produkénich charakteristik v letech 2005 - 2010



Svetova vyroba nabytku 2008
307 mld.$

B USA

m Cina

W [talie

B Némecko
m Japonsko
m UK

M Kanada
® Francie
¥ Polsko

B Indie

® Mexiko

W Qstatni rozvinuté zeme

Ostatni rozvojové zeme




SPOTREBA NABYTKU DLE ZEMI ZA 2005 - 2008

Zemé 2005 2006 2007 2008 nakup nab. domacnosti obyvatelé obyvatel na
mil.€ mil.€ mil.€ mil.€ €/osobu/rok tis. mil. domaécnost
Cesko 581 622 662 668 65 4574 10,3 2,3
Slovensko 183 190 200 212 39 2045 5,4 2,8
Polsko 1300 1318 1418 1460 38 13 865 38,1 2,8
Rakousko 2375 2439 2487 2502 301 3410 8,3 2,5
Némecko 18 836 19 156 18 620 18415 224 39122 82,3 2,2
Belgie 2085 2166 2198 2198 207 4502 10,6 2,3
Dansko 1215 1230 1339 1323 241 2548 5,5 2,2
Finsko 1163 1244 1336 1389 262 2452 5,3 2,1
Francie 8787 9016 9670 9641 152 27 045 63,6 2,3
Recko 1435 1462 1491 1520 136 3800 11,2 2,9
Kypr 90 92 95 97 121 250 0,8 3,1
Madarsko 476 511 540 513 51 4260 10,1 2,4
Irsko 579 625 641 584 133 1430 4,4 2,9
Italie 13 260 13499 13769 13 356 225 26 400 59,4 2,2
Holandsko 3519 3706 3784 3625 221 7091 16,4 2,3
Portugalsko 1228 1250 1287 1223 115 3730 10,6 2,8
Spanélsko 6189 6430 6751 6436 141 15600 44,9 2,8
Slovinsko 177 190 200 204 102 750 2,0 2,7
Svédsko 2226 2235 2380 2427 267 4279 9,1 2,1
UK 10 467 10 865 11 050 10553 173 26 750 61,0 2,3
Celkem 76 171 78 246 79918 78 346 161 193 903 459,3 2,4




Materialy k vyrobe nabytku v EU 27-%

M Drevoa plosné mat.
B Komponenty

m Sklo

M Spotrebice

M Textil

® Mramor,kamen

W Klze

M Plasty

W Guma

H Kovy

W Natéry

Lepidla
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Bytova vystavba od roku 1993

~ Kod: STA1040CU
Uzemi: Ceska republika

1993
1994
1995
1996
1997
1993
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
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Housing starts in the UNECE region, 2006-2012

e
£ &
™
: \
o
g 1,500
-5 \J
=
=
= 1,000
500 .
E 3 3 k> 3 E 3
. *d ok ' ! ! !
% o g a4 Y v o
ey
——— Europe North America

Note: e = estimate.

Sources: 1S Department of Commerce-Construction  ([DOC),
(Canada Housing and Mortgage Corporation, Euroconstruct, 2012,



NOVE OBYTNE A VEREJNE BUDOVY V CINE

-Cina je nejvétsi stavebni
trh

‘Vysoky stupen urbanizace

20 mil. lidi roéné migruje
do meést

«70-75% staveb-bytovych

*Nové stavby - primarne
bytové domy

billion m2
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DEMOGRAFICKY VYVOJ CINY 1990- 2050

Kritickeé : - pokles mladsich vékovych skupin
- rust skupiny 65+
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PREDIKCE TRENDU VYSTAVBY BUDOV V CINE

Vykony vystavby budov v mid. €
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ODHAD VYVOJE STAVEBNICH POVOLENI V JAPONSKU

1. Povoleni maji sestupny trend
2. Potencial do roku 2016 pres 1 milion jednotek
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VYROCNI ZPRAVA 2011

MAYR-MELNHOF HOLZ PASKOV S.R.O.

MY AA

MAYR MELNHOF HOLZ




4. Udaje o &innosti spolecnosti

Hlavni Cinnosti Spolecnosti je porez jehlicnaté kulatiny.,

Vyvoj porezu jehli¢naté kulatiny

2011 1 033 361 plm 2010: 992 984 plm
Vyvoj vyroby reziva
2011; 592 381 m° 2010: 561 286 m’

Vyvoj trzeb z prodeje vlastnich vyrobk a sluzeb

2011: 3 137 791 tis, K 2010: 2032 222 tis. KL
IKONSOLIDOVANY VYSLEDEK HOSPODARENI
a7 764 231175

Udaje o poétu zaméstnanci

Prdmérny polet zaméstnancll Spolecnosti v roce 2011 je 243 (2010: 241)



VYROCNI ZPRAVA 2011

Mayr-Melnhof Pellets Paskov s.r.o.

ML A/

MAYR MELNHOF PELLETS




4. Udaje o &innosti spoleénosti

Hlavni cinnosti spoleénosti je vyroba pelet.

Vyvoj vyroby pelet
2011: 55 161 tun 2010: 48 225 tun

Vyvoj trzeb z prodeje vlastnich vyrobka a sluzeb

2011: 216 570 tis, K¢ 2010; 169 782 tis, K¢
'V 72 Géetn obdobi 74 538] 19659

Udaje o poctu zaméstnancii

Priimérny pocet zaméstnancti spolednosti v roce 2011 je 8 (2010: 8).



VYROCNI ZPRAVA ZA ROK 2011

Stora Enso Wood Products Zdirec s.r.o.



UDAJE O CINNOSTI SPOLECNOSTI
Hilavni ¢innosti Spolecnosti je pofez jehlicnate kulatiny.

Vyvoj pofezu jehlicnaté kulatiny
2011: 915 764 plm 2010: 939 046 pim

Vyvoj vyroby feziva
2011: 521 255 m* 2010: 526 912 m*

Vyvoj trzeb z prodeje viastnich vyrobkua a sluzeb
2011:. 3 024 387 tis. KG 2010: 2 932 577 tis. K¢

Udaje o financovani
K 31. prosinci 2011 méla spoleénost kratkodobou pujéku ve vysi 21 000 tis. KE (2010:

0 tis. Kg)

Hospodarsky vysledek po zdanéni
2011: 53 386 tis. Kc 2010: 103 651 tis. K&

Udaje o poétu zaméstnanct )

Prumérny pocet zaméstnanclu Spolecnosti v roce 2011 je 379 (pila Zdirec - 263
zaméstnancl, Wood Procurement - 24 zaméstnancl, SDCC Ostrava — 92 zaméstnancul)
(2010: 345).

Kogeneracni jednotka 500 mil.K¢  111.Q.2013



VYROCNI ZPRAVA ZA ROK 2011

Stora Enso Wood Products Plana s.r.0.



UDAJE O CINNOSTI SPOLECNOST!

Hlavni ¢innosti Spolecnosti je pofez jehli¢naté kulatiny.

Vyvoj pofezu jehli¢naté kulatiny

2011: 593 118 plm 2010: 625 367 pIm
Vyvoj vyroby reziva

2011: 313734 m’ 2010: 318012 m’

Vyvoj trzeb z prodeje viastnich vyrobku a sluzeb
2011. 1 918 931 tis. K& 2010: 2 004 867 tis. KE

Hospodarsky vysledek po zdanéni

2011: 128 590 tis. K& 2010: 167 848 tis. KC

Vyzkum a vyvoj
Spoleénost nevynalozila béhem roku 2011 ani 2010 zadné vydaje na vyzkum a vyvoj.

Udaje o poétu zaméstnanci
Pramérny poéet zaméstnancu Spoleénosti v roce 2011 &inil 242 zaméstnancu (2010: 246).




Porovnani vykonnosti vybranych ¢eskych pil za rok 2008

Rozvaha 2008 MM § LESS & LST Kasalova

[mil.Kc Paskov [SET Zdirec|SET Plana| Timber | Trhanov pila MSK
Rok 2008 2008 2008 2008 2008 2008 2008
Zaklad.kapital 360 100 200,4 283,4 90 43,1 112,1
Vlastni kapital 1235 1203 1204 283 230 123,6 101,6
Aktiva 2175 1765 1448 1098 431 239 147
Dlouhodoba akt. 1451 610 453 796 226 157 78
|Obézna aktiva 719 1144 995 300 201 81 63
HV nerozd.minuly 474 1210 833 0 62 89 -1
HV béZné obdobi -58 -7 -11 2 -16 -13,2 1
[Cizi zdroje 940 550 244 812 201 113 45
Bankovni Gvéry 667 442 91 54,8 0,2




Porovnani vykonnosti vybranych ceskych pil za rok 2008

I\IZZ 2008 MM SET SET LESS& LST Kasalova
mil.K¢ Jednotky| Paskov Zdirec Plana Timber | Trhanov Pila MSK
Rok 2008 2008 2008 2008 2008 2008 2008
Trzby za zbozi mil.K¢ 55 649 107 27 15
Naklady na zbozi mil.K¢ 96 632 81 25 14
Marze mil.K¢ -41 17 26 2 1
ykony mil.K¢ 2 160 3 025 1826 660 653 367 224
rzby za VVa$ mil.K¢ 2195 2916 1838 626 694 343 234
ykonova spotieba| mil.K¢ 1827 2723 1613 534 514 282 190
Material a energie | mil.K¢ 1599 2212 1265 390 332 248 160
Sluzby mil.K¢ 228 511 348 144 182 34 30
|PFidané hodota mil.K¢ 293 319 213 153 139 86 34
Osobni naklady mil.K¢ 92 193 121 138 102 83 30
Odpisy mil.K¢ 187 77 69 10 31 10 11
HV provozni mil.Kc 10,5 6,8 6,5 2,9 -16,3 -9,7 2,9
HV financni mil.Kc -56,4 -17 -21,4 -1 -2,8 -5,4 -3
HV béiny mil.K¢ -46 -10 -15 2 -19 -15,1 1
|Poéet pracovniki 231 375 261 485 273 262 79
Porez m3 878861 1071472| 730774 | 189 139 130 000
Rezivo m3 | 505071 607179 | 389 167




Ukazatele vykonnosti vybranych ¢eskych pil za rok 2008

MM 3 SET LESS & LST Kasalova MSK
[Ukazatele Vzorec Jednotka| Paskov [SET Zdirec Plana Timber | Trhanov pila
Rok 2008 2008 2008 2008 2008 2008 2008
Obratka aktiv [Trzby/Aktiva x/rok 1,01 1,65 1,27 0,57 1,61 1,44 1,60
Kryti aktiv Cizi/Aktiva % 43,20 31,20 16,90 73,90 46,60 47,30 30,35
|5truktura
naklada Mat.+Energie/Vyk.| % 74,00 | 73,12 69,28 59,09 50,84 | 67,57 70,94
Sluzby/Vykony % 10,60 16,89 19,06 21,82 27,87 9,26 13,60
Osob.nakl./Vyk. % 4,26 6,38 6,63 20,83 15,62 22,49 13,32
Pfid.hodn./Vyk. % 13,56 10,55 11,66 23,18 21,29 23,43 15,19
Produktivity
prace VVykony/prac. Ké/prac. (9 350 649|8 066 667 6 996 169|1 360 825(2 391 941|1 400 763 (2 829 494
Pfid.hodn./prac. Ké/prac.|1 268 398 850667 816092 | 315464 | 509 158 | 328 244 | 429 747
Pofez/prac. m3/prac.| 3 805 2 857 2 800 432 1646
Mérné Mat.+Energie/pof¥
naklady ez Ké/m3 | 1819 2 064 1731 1900 1231
ytéZnost Rezivo/Porez % 57,47 56,67 53,25




Pfiklad:
HASSLACHER kontra LEITINGER

kdo a proc¢ vitézi v dobé krize ?!?

Obé firmy-Hasslacher (1901) i Leitinger (1928) rodinné ve treti generaci.

Leitinger: piIa,suégn|’,Iepen|’,hoblovéni,palety,bedny,pelety a zavod v Rusku.
Export 70% ltalie,Svycarsko a 30 dalSich zemi-4 obchodnici

Hasslacher: vlastni lesy,pily,suseni,hoblovani,lepeny program,Salovaci desky,
divize prodeje a sluzeb,energetika (elektfina,teplo,dalkové vytapéni).
Export 72%-Italie,Levanta,JP/US,D+CH aj.-9 obchodnikd+11 asistenta.

Leitinger -insolvence 2009-prodej pil v AT a Rusku fi.Hasslacher a pelet MM

Hasslacher- prevzeti firmy Kogler Holz 2008 a pil v Predingu -Rakousko a
zavodu Madok -Rusko firmy Leitinger v zari 2009.

Vstup 35% do firmy LIP BLED-Slovinsko v zafi 2009



Prednosti strategie Hasslacher:

» vlastni lesy

» nakup veskeré hmoty z lesa pro pilarské nebo energetické zpracovani
» dobré logistické rozmisténi kapacit

» permanentni modernizace technologii = kvalita,produktivita,naklady
» Siroky sortiment rdznych vyrobk( na bazi dieva

» stavebni systém

» velkoobchod,maloobchod a sluzby pro zakazniky

» vyroba pelet a energetické vyuziti sekunddrnich material(

» vyroba energii a dalkové vytapéni

» diverzifikovany a vykonny obchodni systém s dostatkem obchodnikt

Maximalni vyuziti suroviny v hodnotovém tetézci pro rlizné segmenty trhu
a dobra strategicka rozhodnuti ve spravny cas !!!.



Top 15 producers of chemical pulp
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Stora Enso’s Annual General Meeting

24 April 2012



Purpose

People . Partnership

Rethink 40 WEGECES  Responsibility

e

sStoraenso




&

storaenso

Strategy

Transformation from a European
pulp and paper company to
a value creating, growth markets
renewable materials company.




Stora Enso portfolio

FY 2011

Group Sales, EUR 10 964.9 million Operational EBIT, 866.7 EUR million

M Printing and Reading Biomaterials M Building and Living M Renewable Packaging Other

storaenso




Market pulp consumption grows 37% in 15 years

|
9
7 63
46
2010 Paper US- Paper Tissue Packaging Fluff Integrated 2025
WE-JP Growth Capacity
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Corrugated packaging growth - Eastern Europe and
Asia

2010-2020
Million tonnes
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Liquid dairy products significant driver for Consumer

Board growth — Asia 7% (CAGR 2010-2020)

Consumption estimate for Liquid Dairy Products
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Stora Enso’s engines

Cash engines  Growth engines

Printing and Reading Renewable Packaging
Nordic market pulp Plantation based pulp
Low cost base saw milling Building and living




PLOCHA LESA POTREBNA PRO VYROBU 1 MILIONU TUN BUNICINY

Scandinavia
720 000 hectares

Portugal

300 000 hectares Russia
5 million hectares |




Stora Enso’s plantations and forest assets

Tornator, Finland
Bergvik Skog, Sweden 4 595 000 ha of forestland in Finland, 12 000 ha in

2,3 million ha of land in Sweden, 95000 hain | ™" + | Romania, and 13 000ha in Estonia (ownership 41%)
Latvia (ownership of 43%),

Guangxi, Southern China
90 000 ha of land of which 75 000 ha eucalyptus,
9 000 ha other species

Veracel plantations, Brazil
212 000 ha of land of which 92 000 ha
eucalyptus plantations

Rio Grande do Sul, Brazil
45 000 ha of land of which 21 000 ha
eucalyptus plantations

‘..‘“
", o
oy, o
..'*__
-

SIOrgenNso

Montes del Plata, Uruguay
.~ 247 000 ha of land of which
“ | 136 000 ha planted




SOUCASNE OPERACE V CINE

Nejvétsi svétovy potencial poptavky

Dawang Mill, SC machine (JV with

Shandong Huatai Paper)
Production capacity 200 000 t/a
Started production in early 2008
Suzhou Fine Paper Mill (CWF)
/ Production capacity 240 000 t/a

Serving the domestic market

Utilising imported pulp from
Veracel

\ Coreboard production (Corenso)
-

Hangzhou: 30 000 t/a
Foshan: 20 000 t/a

Plantations & mill site land in Guangxi
+ Stora Enso own sales offices near

) 93 000 ha (primarily eucalyptus)
major markets across the country Mill site acquired in Beihai City (250 ha)



ULTRALEVNA BUNICINA ZALOZENA NA
PLANTAZICH

Hlavni oblast — Latinska Amerika
Veracel Pulp Mill in Brazil (JV with Fibria)

Stora Enso Arapoti (JV with Arauco)

/
° Land purchase / plantation programme

¢ ¥ inSouthern Brazil

\ Plantations in Uruguay (JV with Arauco)

(to be concluded by the end of 2008)



Timing of strategic projects

Guangxi,
China
Pulp and Board
mill, start-up
Q4 2014

Montes del Plata,

Ostroleka, Uruguay

Poland 60% complete

Container Pulp mill, start-up
Skoghall, board mid-year 2013
Sweden machine start-
Investment up

start-upend Q12013
% Q4 2012

SIOrJeENsQ




35% personnel increase in growth markets

2007 —H1 2012

=]\ ]ature Markets Growth Markets
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Trvala redukce kapacit od roku 2006

Mill Date Grade Capacity reduction, t
Corbehem PM 3 and PM 4 Jun 2006 LWC 250 000
Varkaus PM 1 End 2006 WFU 95 000
Reisholz Mill End 2007 SC 215 000
Berghuizer Mill Oct 2007 WFU 235000
Summa Mill Jan 2008 Newsprint, uncoated mag, book paper 415 000
Anjala Mill PM1 Feb 2008 Coated magazine paper 155 000
Baienfurt Mill End 2008 FBB 190 000
Kabel Mill PM 3 End 2008 Coated magazine 140 000
Paikuse Sawmill End 2008 Sawn goods 170 000 m?
Kemijarvi Pulp Mill April 2008 Long-fibre (SW) pulp 250 000
Norrsundet Pulp Mill Dec 2008 Long-fibre (SW), pulp 300 000
Varkaus Mill coreboard machine Dec 2008 Coreboard 100 000
To1tals % of capacity as at end 2005

(adjusted for disposals)
Paper and board 1795000 t/a 1%
Pulp 550 000 t/a 9%

Sawmilling 170 000 m3/a 2%



SONAE INDUSTRIA

WOOD BASED PANEL PLAYERS

WE ARE ONE OF THE LARGEST GLOBAL MANUFACTURERS OF WOOD BASED PANELS
IN EUROPE AND WORLDWIDE

EUROPE Thousands of m3 WORLDWIDE Thousands of m*
M&P Kaind (K 14370 ME&P Kaindl (Kronospan) 14.813
Sonae Indisiria Gonas Industria
Arauco & Flacksboard £.270 4)
Egger
Egger 6.130
Swizs Krono Group
Pigidarer 5850 3)
Pfieiderer
Louisiana-Pacific 3973
Kastamonu Entegre
Swisas Krono Group 5.262

Finsallltisa

Norbord
Mauro Saviola

Fantoni

Unilin

Georgia-Pacific
Duratex + Satipel

Fraf 15% 1) PB Romania (450.000 m?) which has not started yet ~ Kastamonu Entegrs
Norbord 1310 2) Closure of Muxika, (PB 230.000 m?) Basque FinsalUtiz2 |
Trine 1000 Country, Spain and Cella (MDF 120.000 m?) Aragon, Weysrhasuser 4) June 2012 Arauco signed a
Spain at the end of 2011 purchase  agreement for  the
Interbon 980 Ainswort acquisition of 100% of the shares

17

31 Jan 2012: Sale of Moncure in
the USA to Arauco: (MDF
330.000 m? and PB 270.000 m®)

Rosabung

Templa Inland

of Flakeboard Company

-sz Upe woad =icre carfem



Vyrocni zprava

za obdobi od 1.10.2010 do 30.9.2011

(rok 2011)

sestavena spoleénosti KRONOSPAN OSB, spol. s r.o.

Jihlava, Na hranici 6



Predmét podnikdni:

Zékladni kapitdl:

Predmét podnikdni:

Zakladni kapitdl:

Hlavnim pfedmétem podnikani spole€nosti jsou:

dfevovyroba

koupé zboZi za Gc¢elem jeho daldiho prodeje a prode;j

silniéni motorova doprava nakladni

vedeni Gcetnictvi

vyroba, instalace a opravy elektrickych strojii a pfistroji

provozovani drahy- vle¢ky KRONOSPAN Jihlava

provozovéani sluzeb autojefabu

provozovani draZni dopravy na drdze — vie¢ce KRONOSPAN Jihlava

Zékladni kapital &ini 765 000 tis. K¢ a je piné splacen.

Hlavnim pfedmétem podnikéni spole¢nosti jsou:

dievovyroba

koupé zboZi za i¢elem jeho daldiho prodeje a prodej

silni¢ni motorova doprava nékladni

vedeni udetnictvi

vyroba, instalace a opravy elektrickych stroji a pfistroji

provozovani drahy- vle¢ky KRONOSPAN Jihlava

provozovéni sluZeb autojefabu

provozovani drazni dopravy na drize — vie¢ce KRONOSPAN Jihlava

Zékladni kapital ¢ini 765 000 tis. K¢ a je plné splacen.



Seznam ovladajicich osob v postaveni vici spolecnosti

Firma / jméno a sidlo / bydlisté ovlidajici osoby

Kronospan(CZ)Limited-2 Andrea Zakou Street,2404 Egkomi,Nicosia,

Kyperska republika

Diivod statutu Vyse
ovliadajici hlasovacich
osoby* priv
A 09,62%

Seznam dalSich osob (wlﬁdanz'ch stejnou ovladajici osobou

Firma a sidlo dal¥ich ovlddajici osobou ovlidanych spolenosti

Kronospan CR spol S.r.o.
Kronospan Romania Srl
Kronospan SK S.r.0.
Kronovision.S.r.o

Kronotimber SK S.r.0. (od 31.03.2011)

Kronospan Mielec Sp. Zoo
Kronospan Szczecinek Sp. Zoo

Kronospan Polska Sp. Zoo (ex Kronotex Bis)

HPL Pustkow Sp Zoo

DSO Sp. Z o.0 (ex. Malta Decor Sp Zo.o.)

Kronospan OSB Sp Zoo (ex Kronospan Sp Zo.o.)

Home Systems Sp Zo.o.

TPPD SA

Kronospan Holdings Ltd (Cyprus)
Kronospan (CZ) Ltd

Kronotee Consulting Gmbh

Untersberg Versicherungsmakler GmbH

Consulting Gmbh od 30.09.2010)
Kronospan MOFA Hungary LLC
Kronospan Bulgaria EOOD

(fize s Kronotec

Kronospan BG EQOD (fuze s Bulgaria EOOD od 11.7.2011)

Konikato Holdings Co Ltd

Kronospan Holdings South Ltd (ex Hacherico Holdings Co Ltd)

Ceskd republika
Rumunsko
Slovensko
Slovensko
Slovensko
Polsko
Polsko
Polsko
Polsko
Polsko
Polsko
Polsko
Polsko
Kypr

Kypr
Rakousko

Rakousko
Madarsko
Bulharsko
Bulharsko
Kypr
Kypr



Kronospan SRB d.o.o. Srbsko
Kronospan SRB Holdings d.o.o. Srbsko

Krono (Beijing) Flooring Co Ltd Cina

Krono (Beijing) Wood Panels Co Lid Cina
Kronospan HK Limited Hong Kong
Kronospan Asia Limited Hong Kong
Krono (Jiangsu) Wood Bases Panels Co Ltd Cina

Krono (Jiangsu) Flooring Co Ltd Cina
Shanghai Kronospan Trading Co. Ltd Cina
Kronospan LLC Rusko
RegionLesSnab LLC (ex Kronoles LLC) Rusko
Kronowood LLC Rusko
Kronospan UKR LLC Ukrajina
Kronospan U4 LLC Ukrajina
Kronospan BR FLLC Bélorusko
Kronospan FLLC (Smorgon) Bélorusko
KronoEast Finance Ltd Kypr
Kronospan Holdings East Lid Kypr
Kronotec AG Lichtenstejnsko
Trade Co Uralchimplast LLC-Kronospan Rusko
Kronospan Chemical Holdings Ltd Kypr
Kronochem Sp zo.o. Polsko

Dukol Ostrava SRO Ceskd republika
Diakol Strazske SRO Slovensko
Kronospan Chemical Szczecinek Sp Zoo Polsko

Dukol PR s.r.o. (ex PA Resins Ostrava Sro) Ceskd republika
Kronochem Sebes Srl Rumunsko
Fabryka Papieru Maltadecor 5.A. Polsko

Aureja Lid Kypr

A/S Bolderaja (JSC Bolderaja) Lotyisko

SIA Bolderaja Ltd Lotyssko
Kilko Limited (ex Kronospan Chemicals Ltd (UK)) Velka Britanie

Betuva Stiftung -



KRONOSPAN OSB, spol. s r.o.

IC: 26 93 63 64
Jihlava, Na Hranici 6

VYKAZ ZISKU

A ZTRATY

za obdobi od 1.10.2010 do 30.9.2011
v celych tisicich CZK

Radek B&2né obdobi Minulé obdobi

I.  Triby za prodej zboZi 1375 127 444
A, - Naklady vynaloZené E‘Iﬂ- pm_dané zbozi _ -1 189 -106 520
+  Obchodni mare R 186 i 10924
. Vykony 2 890 302 2 796 939
1 Triby za pr_c-dej vlastnich vyrobkl a sluZeb 2 B48 024 2 ?4é 3-.3-.'-I_

2 Zmé.n;a -s.t;vu zasob viastni Einnas-li | -;2 278 - 48 558
B. ;'.#jrknnnvé spotfeba - | -.2 302 891 -2 084 174
_1" Sl:;ntfeba materialu a;;r;_:]ila; =1 804 038 -1 720 095
_; Sluzby - -398 853 -364 079
+  Pfidana hodnota 1 . 353?59?' , ' : ?33 EEQ
C. Osobni naklady -37 900 -40 643




Vyrocni zprava
za obdobi od 1.10.2010 do 30.9.2011

(rok 2011)

sestavena spole¢nosti KRONOSPAN CR, spol. s r.o.

Jihlava, Na hranici 6



Predmét podnikdni:

Zdkladni kapitdl:

Hlavnim pfedmétem podnikani spole¢nosti jsou:

dfevovyroba

koupé zboZi za ticelem jeho daldiho prodeje a prodej

silni¢ni motorova doprava nakladni

vedeni Uc¢etnictvi

vyroba, instalace a opravy elektrickych strojii a pfistroji
provozovani drahy- vle¢ky KRONOSPAN Jihlava

provozovani sluzeb autojefabu

provozovéni drazni dopravy na draze — vleéce KRONOSPAN lJihlava

Zékladni kapital ¢ini 765 000 tis. K& a je piné splacen.



KRONOSPAN CR, spol. s r.o.

IE: 62 41 76 90
Jihlava, Na hranici 6

VYKAZ ZISKU
A ZTRATY

za obdobi od 1,10.2010 do 30.9.2011
v celych tisicich CZK

Radek BéEni obdab Minulé obdobd
. Triby za prodej zhodi 1 320 690 1177174
A Méklady vynalofens na prodand zbod! -1 288 503 -1 143 046
+  Obchodni marke 32 186 34128
I Vykony 3847 746 3 550 312
Triby za prodej viasinich virobkd a sludeb 3823 284 3511 578
Zména $tavu Thsob viastnl Snnost 24 462 47 696
Aktrvace 0 38
B Vykonovd spotfeba -3 366 052 -3 027 706
Spotheba materialu a energie -2 BE8 472 -2 4BZ 472
Shakby -487 580 -545 234
+  Pfidend hodnota 613 880 565734
C. Osobni niklady -188 371 -208 182
Mzdové naklady -143 468 -157 383
Méklady na socldinl zabazpedeni a zdravotnl pojisténi -48 581 -49 768
Socidini néiklady 322 -1021




*  Provoenl vysledek hospodaten 108 482 36 T4B
¥ wnasows droky 117 14
M.  Wékdadowd droky -dd T4E -40 306
¥, Ostand finantni vynosy g 382 49 804
0, Cstand finantnl nakkady -92 BdG =BS5S B4
+  Finantni visledek hospodateni 128 093 76420
Q. Dah g pfjml za béEnou Sinnast =3¢ 262 =184 507
1 Daf z pfijmi za béZnou Ennost (splatna) -3 B4
2 Dafi z pfipmi za bé2nou Einnost (odokand) -32 258 -164 581
**  ysladek hospodafeni za béinou Gnnost -53 BT3 204 188
#+2 \oskedek hospodaleni za utstni obdabl 53 873 =204 188
\ysledek hospodaleni pfed zdandnim -21 611 -39 681
C. Osobni naklady
Zustatek Stav k 30.9.2011 198 371
Stav k 30.9.2010 208 182
Potet v Potetv
Druh nékladu b&Zném minulém ;:‘;;; ] 3:;‘;“'," 0
obdobi obdobi e :

Zaméstnanci - mzdové naklady 379 384 149 468 167 393

z toho fidici pracovnici - mzdové néaklady 5 14 030 16 315

Statutarni orgdny, jednatelé - odmény 3 - -

Néklady na socidlni zabezpeéeni a zdravotni pojistani 48 581 49 768

Sociélni naklady 322 1021

Celkem 382 396 198 371 208 182




*  Provozni vysledek hospodafeni 592 287| T#:! 470
X, Vynosove droky 869 431
M. Makladové droky B ) -25_325 -24- EEE}
¥l.  Ostatni finanéni vinosy N 13 312 42 5891
0. Ostatni finanéni naklady N -83 417 -105 301

*  Finanéni vysledek hospodafeni -104 561 -86 959
**  vysledek hospodafeni za b&2nou &innost 498 318 " B6T 942
** \ysledek hospodaieni za uéetnl obdobi 498 3.1;5-' : Eﬁ? 942

Vysledek hospodafeni pfed zdan&nim - 487 T2€| 656 511

Osobni naklady

Zistatek Stav k 30.9.2011 37 900

Stav k 30.9.2010 40 643

Pocet v Potet v

Stav k Stav k
Druh nakladu bézném minulém
obdobi obdobi 30.9.2011 30.9.2010

Zaméstnanci - mzdové naklady 71 73 28 030 29 958
z toho Fidici pracovnici - mzdové naklady 1 683 943
Statutarni organy, jednatelé - odmény 2 2 0 0
Naklady na socialni zabezpeteni a zdravotni pojisténi 9 441 10 136
Socialni naklady 429 549
Celkem T 73 37 900 40 642
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OVERVIEW
SONAE INDUSTRIA

OUR OPERATIONS

| CANADA
LAC-MEGANTIC - PB<MF K
2UK 6 GERMANY
gg‘nf::: :‘n;ur BEESKOW - P + WOF « MF
; EWELER - MOF + A + F1
HORN - 78« NF « HPL + C5L+
7 PORTUGAL KASSERSESCH - WP
ALCANEDE - © NEPPEN - UDF + MT
CASTELO DE PAIVA - WOOO VENELR NETTGAL - PR « 050« NF
MAM - HPL
MANGUALDE = MUF + VENEZR FALED ‘ f"%cﬁn NS
CUVEIRA DO HOSFTAL - P 4 + MP LNOE-P8 + M
SNES - Nl LE CREUSOT - M0F + 0
VILELA - PAREDES - U696 MOF
5SPAIN
BETANZOS - HE « 0P
LINARES - P8 + NF + IMP
PONTECALDELAS - MF + FL

SOLSOMA - P8 « NF « N9
VALLADOUD - MOF « W « D9

‘ 2 SOUTH AFRICA

PARBULT - 73 « M « YENCER FACED
WHITE RIVER - PE + MOF + W

SONAE

INDUSTRIA’S
SITES

27 SITES ALL OVER THE WORLD
PE  PARTICLEBOARD

MDF  MEDIUM DENSITY FIBREBOARD
0SB ORIENTED STRAND BOARD

MF  MELAMINE FACED BOARD

HE  HARDBOARD

FL FLOORING

c COMPONENTS

R RESINS

HPL  HIGH PRESSURE LAMINATE

CPL  CONTINUOUS PRESSURE LAMINATE
DF  DIRECT PRINTING

IMP IMPREGNATION



SONAE INDUSTRIA
OUR PRODUCTS : Raw Products

VLP 7

MDF

SRR o A RV

u ; /Excellent substitute for Suitable for structura”i’ﬁﬁb‘
F ! _solid'wood. Surface and non-structural applications in
Iacquenng performance the construction industry

| =

~Id Ifor furniture, flooring  Highly resistant -
-and ulldlng industry
S require ments

Suitable for all genet
in furniture and €0

225 : PB — Particleboard
oo e o MDF Medlum,De s:tyFlberboard ,
b - s Iy P OnentedsSirs PaE e
[N MR L LA [




OVERVIEW

SONAE INDUSTRIA
OUR PRODUCTS

PB ( PARTICLEBOARD )




VVLINVILYY

SONAE INDUSTRIA
OUR PRODUCTS

MDF ( MEDIUM DENSITY FIBERBOARD)




™ .. STIN A

SONAE INDUSTRIA

OUR PRODUCTS

OSB ( ORIENTED STRENGHT BOARD)

ol M - o DA K ;_:-J




OVERVIEW
SONAE INDUSTRIA

PRODUCTION PROCESS

FORMING, PRESSING AND FINISH LINE




SONAE INDUSTRIA
OUR PRODUCTS : Add-Value / Decorative

MF / VF / HPL / CPL / FLOORING

innovus

BN BEN Wy
1 I
o N

TR T Tey
Ty TTER




SONAE INDUSTRIA

OUR PRODUCTS

CONSTRUCTION




OVERVIEW
SONAE INDUSTRIA

OUR PRODUCTS




SONAE INDUSTRIA

OUR PRODUCTS

FLOORING o




OVERVIEW 2012

: j) SONAE
SONAE INDUSTRIA (@) iNpusTRIA
SALES

- IN 2011, APPROXIMATELY 70% OF OUR SALES WERE GENERATED IN EUROPE

- WE TRANSFORM MORE THAN 50% INTO VALUE ADDED PRODUCTS

SALES BY MARKET SALES BY PRODUCT

OTHERS Others
11% Flooring 8%
1%

PB

T&G 259,

REST OF THE
WORLD

19% 8%

MDF
17%
ENTRAL
EUROPE
35%

MEF

REST OF 279

EUROPE
16%

1%

T&G - Tongue and groove
CTS - Cut to size



SONAE INDUSTRIA

OUR HISTORY

| 1% Headquarter of Sonae, Porto

1984

Acquisition of a 50%
shareholding in NOVOPAN
— particleboard
manufacturer in Portugal
and beginning

of Particleboard production

Acquisition and modernization of
AGLOMA - the largest domestic
Particleboard producer in Portugal

yminates Oliveira do Hospital (where AGLOMA began)

1987
e e () e —— —— ) —

Consolidation of the
leadership position in
Portugal with the
acquisition of SIAF and
PAIVOPAN

Mangualde (where SIAF began)

Starting the
international
expansion with
the acquisition
of SPANBOARD
in Northern
Ireland

1989




SONAE INDUSTRIA

OUR HISTORY

2005 2008+2009 April

1997 _ 2008+2C
JV with Tarkett estructuring 2010

Investment penod in Greenfield
plants in Brazil, South Africa

(Germany) Phase

Sale of

and the UK Lure plant

Millions 1999-2004 2006 (France)
of m* 1998 Restructuring of Glunz Acqu!s'rtion of '
Acquisition of GLUNZ with Hornitex and Darbo A
12 operations in Germany, France Investment period in ugust

and the UK Portugal, Spain, =g 2009

Canada and Brazil. S Sale of Brazilian
10 Acquisition of Sappi in S operations
South Africa :

1992 1997 1999 2004 2007 2009 2010 2011




MORE ON SONAE INDUSTRIA 2012

SONAE INDUSTRIA () SONAE
HUMAN RESOURCES AL AR

APPROXIMATELY 4.7 THOUSAND EMPLOYEES AT THE END OF DECEMBER 2011

Number of Employees by country Number of Employees & Productivity
5.A. Number of Employees " Productivity
315 The Netherlands BASE100:2002

27

Canada
316
10000 - - 195,0
Iberia
1719
8000 170,0
6000 145,0
47894712
4000 120,0
G France 2000 95,0
E;;:iw 554 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

216

1) FTE2 Btcluding Trainnes
2) Hornitex and Darbo




GEOGRAPHIC REVIEW OF OPERATIONS 2012

SONAE INDUSTRIA @ SONAE
EUROPE » France, Germany and the UK = inousri

COMPETITIVE LANDSCAPE

Sonae Indastria Central Europe Capasity Thousands m?

MDF
1.200

0SB
460

O PARTICLEBOARD
O MDF
O HPL
O CPL
O 0SB




GEOGRAPHIC REVIEW OF OPERATIONS 2012

SONAE INDUSTRIA @SONAE
EUROPE > France, Germany and the UK L

COMPETITIVE LANDSCAPE

Millions m?

INSTALLED RAWBOARD CAPACITY IN CENTRAL EUROPE - TOP PLAYERS

Sonae Industria 4,25
Egger

Kronospan ME&P Kaindl
Pfleiderar

Swiss Krono Group

Norbord

PLANTS
12

CAPACITY
4.25 Million m3

CAPACITY UTILIZATION 1H12
76%




MONDI GROUP
Merrill Lynch Pan European Paper & Packaging
Forum 2011

20 September 2011
London



Mondi’s product exposure

Mondi Group segment/product! mix

Other, 3%
Uncoated fine ____Corrugated,
paper, 30% 30%
Coatings?, 15% I Kraft paper /
Bags, 21%
Packaging Uncoated Fine Paper (UFP)

® Good fundamental demand dynamics e Structural decline in western Europe
e Aside from sack kraft, no major ¢ Emerging market expectations more

substitution threats robust
® Demand growth robust in emerging

markets

Limited exposure to grades suffering secular decline




Mondi at a glance {mondi

Corrugated | Bags & Coatings South Africa

Products

‘Europe ' ‘South Africa Europe/SA

Positions @ No. 1in Office ® No. 2 Virgin e No.1inKraftPaperin @ No. 1in Office Paper in ® No. 1in Newsprint in
: Paper and UFP in containerboard Europe2 SAZ South Africa?
in relevant Europe * in Europe 2 ® No.1in Industrial ® No. 1in White Top
markets ® No. 3 Corrugated Bags in Europe? Kraftliner in SA 2
(2011) Packagingin centraland e No. 1 in Commercial
south east Europe * release liner in

Europe?




Delivering on major projects {m ondi

Swiecie's RCB machine Syktyvkar mill modernisation

® 410,580 tonnes production in 2010 ® Largest capital project in Mondi history,

O Full design capacity ~470,000 tonnes delivering
O  well ahead of business plan
O further >10% increase in output in 2011

Reduced environmental footprint
Input cost efficiencies in wood and energy
Now self-sufficient in pulp requirements

O O O O

® Additional volumes lifting Corrugated Volume growth in Uncoated Fine Paper,

Business first quarter operational results Virgin Containerboard, pulp and energy

® Demand for lightweight grades firm ® Commissioned on schedule and within

o Good pricing levels achieved estimated capital cost (~€545 million)

O offset by waste paper input cost pressures O  Spending expected to complete by mid-2011
O further price increases announced
® Strong first quarter operating performance
O underpinning very strong Uncoated Fine
Faper Business result

Major projects largely complete and delivering value




Industry fundamentals {mondi

® Europe (ex. Russia) is short of timber
@ No new virgin based capacity planned in Europe
e Mondiis potentially ~56% self-sufficient globally

Timber
constraints

® Aside from corrugated and Coatings, western markets
maturing or in structural decline
® Emerging markets experiencing growth
o Corrugated around 5% - ongoing benefit of west-east
industrial shift and generally higher GDP growth
0 UFP - around 2%/ - higher GDP growth and improving PC
penetration
o Sacks - marginally positive! - ongoing construction activity in
line with GDP growth offsetting substitution

Emerging market

growth

\lelple Eeicgsiiellale | @ ~73% of net operating assets
market focus ® ~55% of revenue by destination

Mondi benefits from emerging market positioning



&, =
Integrated value chain (first half 2011) \mo"d'

Leading market Virgin Containerboard
positions
o7
20 L
s o = om
1.5 0.1
High quality, low ortonnes 1 L
cost asset base 0 02
o1
oo
05 Production Consumgiion mm&[ﬂsﬁnn: 0 Prmtuchon Comsumplion et iong postion
® low cost asset TE e one .
base
° Up stream Kraft Paper Recycled Containerboard
production cost 0s
advantages I . . I .
Milllone Milllone o
of tonnes 03 offonnss o 5
Consumpiion Met long position o Consumption  Metlang position

Exploiting benefits of upstream integration




Effects of Mpact demerger and related share 'mondl'

|

consolidation
6 months 12 month trailing’

Excluding Mpact Excluding Mpact

Including Mpact and after share Including Mpact and after share

consolidation consolidation

Underlying operating profit (€ million) 373 354 660 608
Underlying net profit (€ million}z 208 201 344 323
Underlying eamings per share (€ cent per share) 408 41.7 67.4 67.0

Before After Before After

75% B1%

B south Africa Rest of World ¥ South Africa Rest of World

Transaction EPS neutral on trailing 12 months basis




KLICOVE ZDROJE HODNOTY y
HODNOTOVEHO RETEZCE wmondi

Stupné . KliCové zdroje
. Vyrobky
hodnotového hodnoty
retézce
® :
Forestry/ ® Low production costs
Pri Pulp Wood S
p l'{l:lmﬂ;y o Pul semis, | ® Access to low cost raw materials (ideally
e uip ' ¢ located close to low cost forestry resources)
® Cost efficiency
® Paper (e.g. integration with pulp production)

" ® Access to low per unit production labour cost

® Corrugated @!

Fully-Converted Boxes ® Right balance between transportation costs,
Product ® Flexible 728 low cost production and reaction time

Packaging/ e
Specialities




£1.6B £2.1B £1.6B

Sales
2008 M

N
—

EBIT %

€0.6B

€0.5B

i Newsprint and
Corrugated [oapsaspecimes|  UCF | Soutnamca |  wmpsa |

£0.6B

_;:
10

Europe
Positions ® Mo 2 Kraftlinert2) & Mo.1 Kraft Paperi2l & MNo. 2 Office
in relevant Mo. 4 Cormegated & HMo.1 Bag Paperid
Packaging Converting® ® Mo. ? UFPi

markets

South Africa

& Mo. 1 kraftliner (51
& Mo, 1 in Office

Paper and UFP (=)

& Mo. 1 Corrugated
Packaging in SAF)
Mo. 1 Rigid
Plastics in SA

Mo. 1in
Cartonboard in

Europel/SA

& Mo. 1 Mewsprint
in South Africal2l

® Leadimg
Positions in
Emerging
Eurcpel®

Rizeni pfednostné pfistupem k levnému dfevu

~600,000 tonne high cost
paper removed

O 14% reduction of Europe &
International’s capacity

© 5% reduction in average
production cost per tonne of
relevant grades

Closure
B Divestiture

10

11

2005

2006

20077

200&

2009
to date



POROVNANI NAKLADU NA VSTUPNi SUROVINU

enmndi
EUR/m® o
South A{’/_ 212 I Emerging Markets

RUS WE Inlind 214 B Mature Markets
Brazil 20

Thaiand 250
Indonesia 283
Liruguay 280
US South 20.0
Chile 30.8
RUS WE 28
Poland 1o

China Mortheast 416
Finland a7

Porugal 4722
Spain 408




PODILY MATERIALU NA PODLAHY V EVROPE

Materal na podlahoviny m %

Textil 835 44,1
Kamen,keramika 422 22,3
Laminat 255 13,5
Vinyl 203 10,7
Drevo 100 5,3
Guma 37 2,0
Linoleum 28 1,5
Korek 13 0,7

Podlahoviny na bazi dfeva vyrobené v CR - 1,619 mil.m2 tj. 1,6
% podil v Evropé
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European , /. oy #A®[® ) ~ ComiErence ree

Parquet-types

Mosaic,8 mm Multilayer (2 and 3
solid ca play)
Yield=60mz2/m3 Solid (strip and 2-6 mm Hardwood top
planks)
_ Yield=ca 120 m2/m3
14-22 mm solid

Yield=ca 30 m2/m3

Mharatbpar b s, Wariedeenuer

Lam
6-13 mm solid

Yield= ca 60 m2/m3 Pactiatteiah e Nt P

Lot vimmnen vk Nt e Feids

Mim b s ip




European : ':3*- - Comgrence
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European Parquet market-Hard wood demand-2004

Hardwood consumption European Parquet Industry 2004
1'197100 m3 planks(raw material)

Tropic timber

1 400 000 18%
1 200 000 1197 100,00
| Hardwood
9%
1 000 000
_:425 300 000 Europeapdt}?rdwood
a
572 583,33
CYE) 000000 501 100,00
400 000
200 000
54 800,00 68 616,67
0 [ | [ | ‘ |
mosaic lam(6-13mm)  solid(14-22mm)  multilayer Total

Source: cal.on parquet
production
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European Parquet market-Hard wood demand-2004

!onsump\lon !uropean Hardwood

895'909 m3 planks (raw material)

ash birch @acacia

700,00 05— 1%
601,75
600,00
500,00
o 400,00
S
= 300,00
223,37
200,00
100,00 2635
I—l 19,53 4,88
0,00 ' '
oak beech ash birch acacia

Source: cal.on parquet
production
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Future development-parquet consumption,current situation

*Parquet is risking it's position at end consumer, because he don’t see
anymore the difference between the real wood products and the copies

<Laminate producers offers more and more excellent wood design
copies to low prices

*They use in communication terms which was until today in a close

relationship with real wood parquet so that the consumer sees anymore
a difference

®

Laminatparkett
Der unkomplizierte, robuste HARO TRITTY Laminat
boden ist hart im Nehmen und mit hochwertigem

Holz-Design optisch stark im Geben. Ideal auch fiir

Krono

Original

starker beanspruchte Réume, die Sie mit gelungenen

Bodendesign attraktiv gestalten kdnnen.
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Future development-parquet consumption,current situation

*Parquet needs a new positioning for the end consumer

*Such a positioning must show the added value for real wood parquet
for the consumer to justify the price difference

Click Laminathoden

Buche Nachbildung

- MaBe: 1286 x 194 x 6 mm
- leimfrei verlegbar

: : %5 i - Nutzungsklasse 23/31

aBAUHAU - Tragerplatte aus HDF-Platte
-Pak=115§t.=2,74 m*
5177823

eimlose Verlegung,

cryllack versiegelt,
ung 1200 x 202 x 14 mm



Trendy svetové vyroby textilnich viaken

|celkem

Rok 1975 1980 1985 1990 1995 2000 2005 | 2008

Synteticka vldkna 7.440 10.630 13.120 15.370 19.190 28.400 34.900 38.300)
Celulézové vidkna 3.200 3.560 3.220 3.150 3.010 2.640 3.300 3.500)
Chemicka celkem 10.640 14.190 16.340 18.520 22.200 31.040 38.200 41.800)
Vina 1.580 1.600 1.740 1.930 1.490 1.400 1.100 1.200
Bavina 11.720 13.840 17.380 19.000 19.960 19.000 24.400 24.300)
Textilni viakna 23.940 29.630 35.460 39.450 43.650 51.440 63.7000 67.300
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CINA : TEXTILNI CENTRUM SVETA

- za poslednich 10 let se stala Cina nejvétSim svétovym
producentem viaken a textilu

* 50 % svétové vyroby umélych viaken

» 63 % svétové vyroby polyesterovych viaken

« cca 40 % svétové vyroby textilu a oblec¢eni

* nejvétsi svétovy exportér textilu

Import textilu do Evropské Unie

‘000 tonnes
4000 - W REST WORLD
e Co se stalo kdyz EU zrusila textilni kvéty
3500 A HINDIA
HOTHER ASIA
3000 - MCHINA Objemy importu zCiny
Million units !
2500 - 400 -
350
2000 - /
300 -
250 -
1500 - 200 -
Ve M Jan-June 2007
150 -
1000 - M Jan-June 2008
100 -
500 - 207
0 T T T T T 1
5 5 5 o ) o
0- l;;{\\é éj,@} &?} oo"z & &

2000 2004 2007 2008 (Extraolated) ¥



Capital Markets L

Macro-economic enviror
Peter Untersperger, CE
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All megatrends in favor of Lenzing

..............................................................................................................................................................................................................................

Population -

growth/ Y  Rising
i star}d.ard
bt of living

Volatility/availability of 1 he world fiber Ky gt G
all agricultural raw : go Siruciie. 1. e
market continues developing world

materials
to grow l
Cellulose

UIOSE Sustainability &
ga‘\);allsidsu“ climate change

2 LEADNG FIBER NNOVATION _



Close-up population growth &
age structure

Need for increased cellulose products

||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||

Population world = World population growth
800,000 rate 2000 to 2010 13% and
[ on0ee 2010-2020 expected at
5000.000 11%
ﬁﬁ m Proportion of population
1.000.000 over 60 years of age will

— — - p— Increase to 22% worldwide
World population ageing’ i'|n1%,0_502{:630n;pared to

a5 33 o 1N

B
g 15
b

1930 1873 2009 2025 2050e

m'Word  m More dewveloped regions Less developed regions ‘ LE" ZI HG

3 SEADING PIEER MROVATION 1) United Mations Working Paper, December 2009, Waorld Population Ageing



Global textile market
A high growth market

Global textile market continues to grow m The global market for
- bilon 8- % Grow textiles grew by 3.6% in
1400 " 2010 to reach a value of

USD 1.2 trillion.

. . = In 2015, the global market
. s for textiles is forecast to

| '3 have a value of USD 1.6
400 \ trillion, an increase of

" : 32.5% since 2010.

2008 m 2010-2015 estimated
Source: Data Monitor, Movernber 2011 CAGR 58{3”0

¥ billion
" Growth

‘LEHZIHG



Nonwovens demand scenario

m Cellulosic fiber accounts for 6% in 2015e share in the NW Segment but has
dominant position in certain sub segments like wipes

m Global NW market is ~8 mn tons, thereof ~10% wipes

CAGR 2012 to 2017e: 5-6% CAGR 2012 to 2017e: 1-2%
100%

Lenzing ~95%

Lenzing ~50% Viscose Viscose market share

market share

Wipes (size 788 kt) Tampon (size 50 k)

Source: Philip Mango NW Wipes 2017 mlenzng share gviscoze share gmarket size LEH ZIHG

fi LEAMNG FIBER HKOWVATION



Lenzing continues its
growth beyond 2015

..............................................................................................................................................................................................................................

Lenzing strategic position 2012 Lenzing strategic goal

m World market leader m Retain world market leadership
®  Only true global player m Dynamic fiber capacity

m Strong financials — ready for increase

further capacity growth

m Technology leader with high
innovation rate

m Cost leadership due to high
pulp integration rate

m 2015: 1.2 mn tons p.a.
m Further growth beyond
2015
m Sustain specialty share ~30%
of fiber output
® Hedge pulp integration ~ 60%
m Retain R&D quote 1.5%

'LEN ZING



Push & Pull marketing strategy

Lenzing's global marketing focus:

- EU - China:
Textile Production

Consumer Palistan: Push all segments

Market Textile Consumer Market

Pull Marketing Production Pull Retail & Consumer

Push Technical Push Jeans &

Segments Hnr-u ., Japan:
us: Bangladesh: Consumer
Consumer Market Vietnam Market
gullrI - H Turkey: Textile Korea Pull

N Producing Market Production Pull:
Push Knits, Push Knits Vendors
Jeans, Home .. India: to US
<> Textile
N Production
Consumer Market Future Consumer Indonesia:
Pull Market Textile Production
Push - Knits, Push & Pull Push Knits &
Jeans Woven

m Merchandising at retalil
®m [ngredient Branding
m Cooperation

23

LEADING

HEEH

‘LEN ZING



Fiber projects — actual milestones

2010 2011 2012 2013 2014 2015 .2ﬂ1E _ _2!]1?_
THININ 1N Prpreeseimidy -g-i--.g AR RRRRRARARN] (ARRRIRE! P EEES
LAG - Linie 12 W Vistose| ||| ||| L | 12000 tans | H HHIT HiHH '
'||||fj T . _
|
LAG - Modal . Madal
thi
N
LAG - Tencel W TENCEL] | (|||
1l
I
SPV -Linie5 % Viscose' ||
I

SPV -Linie 6 ' Wiscoses| | |

Further organic growth

L|||=L1+zm\w§m:.e:- 1
1
LNF L4 (Ph3) W ViScosoo|| |

LMI-INDIA 1 % Wiscose® || |

LMI-INDIAZ | Viscose ||

LFIf USA K TENCEL

j e RLRRRRRER! 1Y o —— HHTHE Hi
I I | i { | | FLERTR | | [} 11
TARARTIRH CHAREHAH ARACACARR] EARTIRTARIR! RRRTARHER! EMRRARARN (RAARIRRRAY (RERARARY
'LENZIHG
12 LEADING FIBER MECUVATION
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Lenzing fibers

EL

™/

absorbent trilobal cross-section SKIN friendly

highly absorbent soft & smooth

LENZING

7 LEADING FI3ER NNOVATION



The Fiber Structure of Cellulosics

Amorphous regions and the
voids of cellulose fibers are
accessible by water

P ﬂluster.
formation

amarphous -
region M

WY interfibrillar

Various domains In cellulose fibre structure —
schematicaly (Schurz, Acta Polym. 1980)

‘LENZING

28 LEAMNHG FEER HEOVATION



Water distribution in water swollen
cellulose fibers

..............................................................................................................................................................................................................................

Cotton »TENCEL® Lenzing Viscose ®

I —

The amount and the distribution of water within the fiber structure can vary
remarkably from one cellulose fiber type to the other

Cotton, TENCEL® and Lenzing Viscose® show big differences in the

m amount of absorbed water
m the distribution of water over the fiber cross section
m pore size and pore distribution

27 LEADING FEER NNOVATION _



The structure model of
TENCEL® fibers

..............................................................................................................................................................................................................................

28

fiber, diameter Skin, app. 1001m dry,
10 - 30 um

can swell widely in water

\\\\
\\\\\

Nano-fibrils

Macro-ﬂbril{ ; —_—> , Ji"]\:”l‘ }g-‘.,f!f. (10 - 100 nm)
(0:5=4pm) Micro-fibril A ATt

(0,1-0,2 um)
A dry TENCEL® fiber consists of countless densely packed crystalline nano-fibrils

When TENCEL® comes in contact with water vapor or liquid water this nano-fibrillar
structure will adapt and open countless voids and capillaries

Water will be absorbed in the amorphous domains and in the capillaries between
the crystalline nano-fibrils

Synthetic fibers do not have such an adaptive nano-fibrillar structure

LEADING FIBER NNOVATION

‘LENZING



Lenzing continues its
growth beyond 2015

Lenzing strategic position 2012 Lenzing strategic goal

m World market leader m Retain world market leadership

m  Only true global player m Dynamic fiber capacity

m Strong financials — ready for increase
further capacity growth m 2015: 1.2 mn tons p.a.

m Technology leader with high m Further growth beyond
innovation rate 2015

m Cost leadership due to high m Sustain specialty share ~30%
pulp integration rate of fiber output

m Hedge pulp integration ~ 60%
m Retain R&D quote 1.5%

‘LEH ZING



Lenzing will grow both:
Viscose and specialities

..............................................................................................................................................................................................................................

Target 2020: m Significant growth potential in
retain 1/3 specialties, 2/3 viscose selected textile applications

m Doubling market share in tops,
shirts and blouses up to 8%

® possible
Viscose : :
o m Strong growth in denim
Modal = New markets: bed linen,
TENCEL® mattresses, filling fibers,

car seating

Lenzing will stay the only company offering all three generations

of man made cellulose fibers on a large scale backed by an excellent
cost structure

‘LENZIHG

13 LEADNG FIBER MMOWSTION



DWP Industry — cash cost curve®

A lot of new capacity added on the right side of the curve

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Cost Competitiveness'
USD/ton

1200

1000

Canada il

Scandinava Canadall

Brazil South Africa

§ Lenzing

* Cash cost (exd. freight, nterest, taxes)
1) Incl. projects untd 2015

31 LEADING FBER NNOVATION
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Expansion program

Significant investments envisaged to support growth strategy

Planned Planned
capacity — capacity —
YE 2012 YE 2014
Plant location (metric tons) {metric tons)
Lenzing / Austria 250,000 410,000
Lenzing Viscosef 150,000 110,000
Lenzing Modal® 100,000 140,000
TENCELE - G0, 000
Purwakarta | Indonesia, Lenzing Viscose® 320,000 (Q4) 325,000
Manjing / China, Lenzing Viscose® 170,000 170,000
Hedigenkreuz / Ausiria. TEMCEL® 30,000 70,000
Grimsby | UK, TENCEL® 40,000 40,000
Mobds | USA, TENCEL® 0,000 (22} 50,000
India, Lenzing Viscoses -
Tatal fibers 290,000 965,000
Lenzing ! Austria 300,000 320,000

FPaskov [ Czech Republic 110,000

Mew pulp plant

'L!HZIHQ
10 LEADING FBER MROWATION




Wood costbyregion

USD per ton of dissolving wood pulp and price-trend
700

500

200

400

300

200

100

Russia South Brazil US-South Canadal Central Eastemm Canadall China Canadall China
Africa East Europe  Europe imported

chips
Source: Lenzing Market Intelligence 'LE“Z'"Q
32 LEADING FIBCR NEOVATION




Close-up of Lenzing’s key input cost

Pulp is key

o o

Dissolving pulp {in mn ELIR)
volumne (kt)
average cost per ton (EUR)
Caustic =oda (in mn EUR)
volume (kt)
average cost per ton (EUR)
Carbon dizulfide {in mn EUR)
volume (kt)
average cost per ton (EUR)
Other chemicals {in mn EUR)

Energy (in mn EUR})

Core fiber sales (in mn EUR)*

Sales volume [kt)

Average fiber price (per kqg)

33 LEADING FIEBER MROWVATION

BBE-
B3
29
203
292
16

a4
368

1
72

390

?25

779
99
379
260
24

83
287

16
129
73

2.22
DWP:

674
647
70
354
198
23

[l
298

12
106
LT

1.90
DWP:

SEII]
465
i ]
3N
223
18

i
27T

[
a5
594
1.57

@nf :.ﬂ:l:: @D' sales* @'ufsalm* @uf sales'

* Fiber sales only (excl. pulp, wood, ensrgy, sodium sulfate and black liquor)

Change
2009-2011in %

'LEHZIHG



Biocel Paskov a.s.
IC: 26420317

Vyroénli zprava
2011

Unor 2012



Svou kapacitou 280 ftisic tun patfi spolefnost mezi jednu znejvétdich evropskych
komercnich celuldzek a navazuje na tradici vyroby buniéiny v moravskoslezském regionu,
ktera trva jiz vice nez stodvacetpét let.

Hlavnim produktem spoleénosti je diouhovidknitd papirenska bunicina VIAN-PASKOV
vyrabéna ze smrkoveho dreva. Vyrabi se v druzich ECO a ECF. Pouziti nachazi predevsim
ve vyrobé hygienickych papirh. Skupina Lenzing zahdjila ihned po akvizici pfipravu
investicniho projektu Zmény technologie vyroby z vyroby papirenské sulfitové buniginy na
vyrobu zuslechténé sulfitové bunidiny pro vyrobu viskézovych vidken.

VediejSim produktem jsou krmné kvasnice VITEX, dodévané v suSené formé. PouZivaji se
jako sloZka smési pro chovna zvifata. Svou kapacitou 24 tisic tun je Biocel Paskov a.s.
nejvétsim evropskym vyrobcem tohoto druhu kvasnic. Tfetim produkiem spolednosti jsou
lignosulfonové plastifikatory VIANPLAST, kieré se pouZivaji zejména v melalurgii a ve

stavabnicivi.



Dodavky dreva a ceny

Spolecnost si vytvorila ke konci roku 2011 zasobu Stépky a viakniny, kierd byla dostatedna
k pfeklenuti obvykiého nizdiho zasobeni trhu z divodu klimatickych podminek v zimnim
obdobi 2011/2012.

Koncem roku 2010 vypsaly Lesy Ceské republiky s.p. jednolsté vyb&rove fizeni na
komplexni lesnickou zakazku pro rok 2011 na parité ,pafez,“ na 100% svych porosti.
Vitezné firmy timto dostaly veskere vytéZené dfivi k disposici k naslednému prodeji ve
viastni reZii. BohuZel doslo k procesnimu zpoZdéni a naslednému skluzu v podepisovani
smiuv s vitézi, kieré LCR s.p. uzaviraly a3 do bfezna roku 2011. Tento fakt zpusobil
nedostatek dfevni hmoty na tuzemském frhu v 1.Q.2011. Spoleénost proto musela navyéit
podil importu viakniny na cca 30%. Dovozy se realizovaly z Béloruska, Slovenska, Polska a
Ukrajiny.

Pro rok 2012 pocita spoleCnost s obdobnou strukturou nakupu dfeva jako v roce 2011. To se
tyka podilu nakupu pilafské s$tépky a dovozu viakniny.
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Produktivita plantazi m3/ha/rok

Borovice Prirozené plantaze

Aracauria N dombeyi N nervosa  Aracauria Prosopis
Brazil Chile Chile Argentina  Argentina

P Taeda P taeda P taeda P radiata P taeda USA
Brazil Argentina Uruguay Chile

Eucaliptus Pfirodni porost

E. dunnii E.grandis E.grandis E.grandis E. globulus

Brazil Brasil Argentina Urngnay Urugnay P taeda Hardwoods Subtropical Subtropical Subtropical

USA USA w/o Mgt w/ Mgt Perfect




100% -

80% 1

60% 1

40% 1

20% 1

D% -

Figure 3-Share of Plantation Wood in the Tropical Forest Industry

Wooed pulp Reconstituted Panels Plywood Sawnwood

M Plantation B Natural

Figure 4 - Global Industrial Wood Consumption
Million m?
1.800

1.200 1

Million m'

85 B6 87 B8 B8O 00 01 92 03 04 05 06 OV 08 00 00 01 02 03 4 05

|I Pulpwood I Sawlogs and Veneer Logs |

Source: FAQ 2006



" Figure 6- Projected Forest Plantation Area

400
350
300
200
150 1
100
5{} -
0 - . . .
2005 2010

2015 2020

Million Hectares
]
=

M Non-Tropical % Tropical

Source: STCP Estimates

Mot all the plantations will be for timber production, but even considering that only 50% will be
productive industrial plantations, the area expansion together with gains in productivity will allow to
produce sustainably around 1.8 billion cubic meters of wood per year (potential sustainable production

capacity). This means that in 2020 plantations wood could, in principle, cover the global demand of
industrial wood.
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Not only Forestry, but also Ecological
Envn'onmental/ Social and Economlcal
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Volume (000s m3)

China Plantations is booming

60000

50000 =

N W e
= = =
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10000 = —

1996 1997 1998 1999 2000 2005 2009

Softwood Hardwood



@SI no-Forest Corporation

Annual General Meeting 2011
Growing Intelligently




2000 & 2003

= Total assets surpassed

US5200 M
= 150 9001 & 14001
accreditation

2002 £ 2003

1995 = Hired Zhao Wei Mao and

- Listed on Tomnto Stock Chen Hua

2007

2009
- Signed 15-18M m?
{150K-300K ha) timber

= Signed 200,000 ha timber acquisition in Jianged

aequisition im Yunnan & 150,000 ha
im Guangxi

2004

= Signed Heyuan Under
taking of 200,000 ha

= First foreign plantation
operator to obiain FSC

2004
= USFT5 M

equity offering exceaded

= Raised

Exchange » Included in the S&P

Tomnio Index

1994

Sino-Forest Corporation First

& S q 4
= =
sl AT L]

USF300 M in
senior notes

2006
= Signed 400,000 2008
ha timber = Signed 200,000 ha timber
acquisition in aequisition in Fujian
Hunan

2010

PROVEN SUCCESS BREEDS SUCCESS IN
MANAGING GROWTH

2010
- Acguired 147,100

ha of Mandra
Foresiry

- Signed 11-17 M

m? (150K ha)
fimber acquisition
in Guizhou

= Increased cwnership of
Omnicorp Lid. to 58.1%
from 18.8%

- Signed co-operative

- Raised US55345M in
convertible notes
- LUSS150 M
H-year ferm

framework agreement
with China Development
Bank to project finance
upto US$1.5 bn over &

loan facility period of ime

- Market cap

US51 bn
2009

= Raised USSE00 M in
senior notes

= Raised Cdn$380 M in equity offering

2007

= Raised US5188 M in public
offering & US5200 M placement

= Corporate rating upgraded to A
BB by S&P offering)

Senior Motes

= Exchanged U55212 M of 3300 M 2004

Raised ~US$815 M (USS480 M
comverfible noles + Cdn$387 M equity

4



STRONG GROWTH RECORD

Revenue CAGR 36% ; Net Income CAGR 43%

($ millions)

1,924

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

- Revenue == Net Income ,

Sino-Forest Corporation First Quarter 2011




W Total wood fibre consumption in China was roughly 420 million
m? for industrial, fuelwood and others 2

W |ndustrial roundwood equivalent demand ~260 million m?3 2
¥ China's wood fibre deficit was ~117 million m?® in 2010
Expected to increase by 36% to 182 million m3 in 2015

China imports approximately 48% of
total fibre demand 12

120.0

100.0

80.0

&0.0

40.0

20,0

0.0

1995 2000 2005 2010

HLogs ELumber BWood Panels

Domestic supply lags demand, creating structural fibre deficit (1

FAVORABLE MARKET DYNAMICS

Sustainable growth and price drivers

Supply
¥ Tight supply due to ban on logging of natural forests in certain
regions gince 1995

W Low timber stocking volume for commercial demand; state-
owned and co-op plantations have low productivity

% 24 million ha of plantation forest allocated for industrial
use, out of which 7 million ha converted to fast-growing
high yield plantations (FGHY)

W China aims to convert 13.3 million ha to FGHY® by 2015
Demand

W China targets a 8% GDP growth for 2011

W Growth in domestic fibre demand implies positive long-term
dynamics

Capacity expansions in manufacturing of wood fixtures,
furniture, interior decoration, flooring products and paper

Increase in demand for housing and building materials
fueled by growing middle clazs and rapid urbanization

Infrastructure development

Pulpwood demand is expected to increase in the next 3
years for new mills

Sichuan earthquake rebuild

Construction of pulp & paper mills

{1) RISI201 data
2) SFA jremavals), WTA (Imports), Kaur Caplial Research
Sino-Forest Corporation First Quarter 20

(3)  FGHY: fast-growing, high-yieiting



OUR GOAL AND STRATEGY

Fibre Output Goal
Sell 30 million-m?® by end of 2013

Plantation Goal ' |
~ Plant 200,000-ha by end of 2013

S 10vs 09 2 10 vs 09
(miionm®) 2013 2010 2000 'OYC' (000na) 2013 2010 2000 R
Fibre output 300 176 142 ﬁ;’:t‘fn'g 200 30 19 58

STRATEGY

W |ncrease forest plantation coverage by signing more purchase
agreement at attractive price capped

W Diversify plantation portfolio geographically
W Plant with scientifically advanced seedlings

W |mprove trees yield and convert to shorter growing cycle or fast-
growing high yield plantations

Sino-Forest Corporation First Quarter 2011 14



PLANTATION FIBRE
KEY STRATEGIC LOCATIONS

Shaanxi (Q1 2011):

. = Signed agreement to
First mover advantage Hunan (Q4 2008): acquire 200,000 ha
W Over 15 years of experience - Signed agreements
managing forestry plantations in to acquire 400,000 ha |
China /

% Recognized expertise in plantation
trees cultivation \

XINAANG
W Leading supplier of wood fibre in 7 =
Y ~ Anhui & Jangxi
China SENING
Guizhou ~ !01 2010) -
(Q12010): ) ¢ ?:;‘“1'(’)%",“:‘""" s
- Signed agreement to acquire NINGXIA ~  sHANG 4 '
10.5-16.5M m? of fibre
s Jiangxi
- (Q2 2009):
- Signed agreement
Yunnan to acquire between
!01 2007 & Q1 2011): 15— 18M m? of
» Signed agreement to fibre (~150,000 -
acquire 200,000 ha 180,000 hectares)
Legend - Signed agreement to
B Sxecutve Ofce acquire 66,000 ha
[ cnnaomee
El  manuracturing Operatons .
Guangxi (Q4 2007): : Fujian (Q3 2008):
Long-tem Wood Flbre and :
- Forastry Regensration Signed agreement to w - Signed agreement to
acquire 150,000 ha acquire 200,000 ha

Sino-Forest provides one of the best ways to gain exposure to the PRC economic growth
Plantations under management as of Mar 21, 2011 were approximately 866,800 hectares.
Sino-Forest Corporation First Quarter 2011 18



FORESTS

Wood Fibre Ownership

(based on 175 M forested area)

Private-owned

Collective-
» wned 37.5%

State-owned
42.2%

S°’§Fr?éﬁ‘—’5?ést Corporation First Quarter 2011

CHINA’S LAND USE FOR PLANTATION

*China aims to double FGHY plantations to 13.3 M by 2015

Plantation Forest
fibre designated for
commercial/industrial use

18 M ha
24 M low yield
hectares > plantation

7 M*

hectares

Converted to
fast-growing
high-yielding

o1



ASSET

Sino-Forest Tree Maturities*
as of December 31, 2010

Frofilte of Tree Maturitien
Acmn (Hectuns

110,034 ha (Natural
16.8 miltico m*

r.lﬂ ha 600,321 ha

O.F mikon ' TA.7 mikon m'
10000
£0,000
20,000

30,000
20,000
10@

7 89 mnmamamnawm:mzuszanzamao“32113&:{3567
B Ported W Pucassd B Nalud Forest
Sourca © Poyry Maragement Consutng

* Total area measured by Poyry was 753,000 ha. Approx. 35,700 ha
was excluded because areas were recently harvested or allocated for
bio-fuel and others purposes.

Source: Péyry

Sino-Forest Corporation First Quarter 2011

SINO-FOREST FOREST PLANTATION

Forest Area and Asset
Valuation

Forest Area and Asset
Valuation
[Hectares) (S Bilion)

800,000 3.5
7w,(XX) 3-0

600,000 25

500,000
20

400,000

1.5
300,000

1.0
0.5

0 0
2007 2008 2009 2010

M Planted ™ Purchased
w— Timbar Holdings (at cost)

93



2010 Operating Highlights

+ Expanded our plantation base

- Signed 150,000 ha agreement in Guizhou
+ Acquired 147,200 ha in Anhui and Jiangxi

Sold 17.6 M m? plantation fibre +24%
Achieved attractive gross profit margin $36/m?
Year-end plantation area: 788,700 ha +54%
Standing fibre volume 93 M m? +50%
Replanted 30,000 ha +58%
Planted plantations (as of Dec. 2010) ~71,000 ha

Sino-Forest Corporation Annual General Meeting 2011
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@ Growing Wood Deficit

* Fibre demand outpacing supply
« China’s 117 M m? deficit increasing

China: Timber Deficit Forecast
(Millions )
200
180
160
140
120
100
80

60

40

: —
0 e

1995 2000 2010 2015e
Wlog ™ Lumber M WoodPanels ™ Pulp W Woodchlpe

Sowroe: HISE, Inc,

Sino-Forest Corporation Annual General Meeting 2011 26



Effects of Growing Deficit

- Domestic log prices rose
15-20% in 2010

* Increased 2-6% in first
quarter
* Rising orders for Sino-
Forest fibre

+ Furniture and flooring for new
housing

» Panel boards for construction

 Increased collaboration
between Sino-Forest and
State-owned entities

Sino-Forest Corporation Annual General Meeting 2011 27



_ﬁfja Annual Output Goal

» 2010: sold 17.6 M m? of fibre
* As at Dec. 2010, fibre under management ~90 M m3

Targeting ‘ 30 M m fibre by 2013

Track record indicates this is achievable

Sino-Forest Corporation Annual General Meeting 2011 37



Sourcing Fibre Internationally

* Russia
+ Seeking strategic partnership

» Greenheart Group

* 64% owned by Sino-Forest
+ CEO Judson Martin in Hong Kong

+ Suriname: 312,000 ha of concession tropical forest; building two facilities
* New Zealand: 13,000 ha of softwood plantation

* Investigating opportunities in Brazil, Peru, Africa and Asia Pacific Region
+ Committed to sustainable forest management

Greenheart Group

always growing

Sino-Forest Corporation Annual General Meeting 2011 35



Growth in China’s Urban Population, 1995-2025 (mil)

1,000
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500
400
300
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1995

+ 350

Forecasted

2005

Source: RISI China Timber Supply Outlook/Wood Markets
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China demand for timber (million m?3) Total wood deficit (million m?)

400 - Forecasted 400 - Forec
350 - 350 -
300 300 -
250 - 250 -
200 200 | 182 million m?* wood deficit by 2015
150 - 150 -
100 100

=

| —_
B = T T i T T ] 0 — . L . ——— .1 - -_ =
2009 2010 2011 2012 2013 2014 2015 1995 2000 2005 2010 2

M Solid Sawlog Demand ™ Industrial Wood Fiber Demand Logs ™ Lumber ®m Wood Panels m Pulp m Wood

Source: RISI China Timber Supply Source: RISI China Timber Supply Outlook
Note: Wood demand based on round wood equivalent (RWE) Note: Wood deficit based on round wood equivalent (RWE)




=5 CityGrowth - Prohlize& obrazkii a faxii

Growth in China’s Cities (number of cities)

400 Forecasted
350 + 100
A ==
300 I
]
250
—

200
[raEzaEes)

150 —
100 _—
0

19595 2000 2005 2010 2015 2020 2025

®0.5-1mn 1-5mn W >5mn City Population

Source: United Nations (World Urbanization Prospects: The 2009 Revision
Population Database)
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-Mr“‘f““ " .
INVESTOR PRESENTATION

October 2012

Greenheart Group
always growing

Private & Confidential | Greenheart Group



Greenheart Today

p— ""f 3. Corporate Headguarters
Headquartered and listed in Hong Kong

Approximately 40 staff
Leads pipeline of Global Growth

1. Natural Hardwood

West Suriname: Central Suriname: East Suriname:
{184,000 ha. (91,750 ha. (128,000 ha.
CONCessions) Hanres'ting Rights) Harvesting Rights)
Greenheart Vista Marina

Resources SUMSEUIESEREE Services NAL

Approximately 400 staff

2. Softwood Plantation

MNew Zealand:
(13,000 ha. freehold land) >
Mangakahia Forest
Approximately 200 subcontractors

1. GREENHEART GROUP - OVERVIEW

5 Private & Confidential | Greenheart Group Greenheart Group
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U-SEA TRADVTIONM
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New Zealand - Softwood Plantations
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Suriname — Tropical Hardwood
] - e = o Yz e i > —‘\,@t AR :

2-2. NATURAL HARDWOOD

-

Photo: Aevial View of Suriname Forests, Greenheert Photes (for more photos, please wisit 1010/ www greenheangroup comfen i hootyp)

16 Private & Confidential | Greenheart Group




2-2. NATURAL HARDWOOD

Greenheart Group — 403,750 hectares under Management in Suriname

Road

Barge

Container Stuffing

Paramaribo

Processing Facility

GH Concession

Log Yard

Container Port

) .- leasingrights | |
4 . 4 = 81,750pa. ~ = St .
y 4 T - ' 4 f . : Y I,
P = e & ’ Y alen. .’J': ’ f"’A
Note; 1. Concession Rights v Wiestern Suvinome ave owned through Greenheart's subsidiaries (Epro N.V., Dy Forestry Industry N.V. and Octagon international N.V.) 2. Harwsting rights is Eastem Suriname are cwned through Greenheart’s joint venture with Visto Maring

Services N.V. and its fully owned subsidiary Forest Techaologh

USSS miltiow fi dol foon giving Greenh

N.V. who operate through on ogresment with the Eastem Concession owners. 3. Havvesting rights in Central Suriname are through an ogveement with Sumo Lumber NV, for @ term of two years is exchange for o
e hovvesting and leesing rights 2o the Suma concessions

Private & Confidential | Greenheart Groun

)

Greenheart Group



Key Hardwood Markets

Logs and lumber

2-2. NATURAL HARDWOOD

Major importing ports:
Zhangjiagang (Shanghai)
Guangdong

- -

P -

4

Caricom f

Banana Pallets

¥,

L H Europe & Middle East

|

ﬁﬁ Certified Logs & Lumber

T —

»
L »

-~

Domestic Sales

Lesser known species
Greenheart Housing &
Construction — building fow
cost housing

Banana Pallets

Private & Confidential | Greenheart Group

Greenheart Group

swed orowrn



g Global Demand and Supply of Timber

= et

< "%

> S

-

p—

L

bl

o

s

™
.Areas with timber deficit
. Major Softwood Exporters

. Major Hardwood Exporters

Source: [TTO, Company Estimates
Naote: Australia is o lorge exporter of hordwood chips and large imparter of soffwood lumber
L% historically a major importer of Canodian softwood but aolso an exporter of hardwood lumber
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Biomass Trade

BIOMASS TRADE. 0
INEUROPE .

RUsSIA

—p FOREST RESIDUES

~— NDUSTRIALBY-PRCOUCTS
(sawdusl, bark, chips)

= DOMESTIC FIREWCQD

— WOOD WASTES

~=# REFNED WOQOD FUELS
(pelets, brigueties)

—— PEAT

| =™ OTHER (3RC, straw)

Source: Import and export of solid biofuels in Europe, 1999. Alakangas et al., 2002'.




Cross border trade of pellets in the Central
European Countries (2005)

80 1)
Poland

Slovakia
50‘

/“‘\ S
Source: Eurostat, MPO, CZSO, EEG)(taken from IEA Bioenergy Task 40: “Global Wood Pellets
Markets and Industry: Policy Dnivers, Market Status and Raw Material Potential” (Nov. 2007)
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Global growth in steel production is linked to human
development

World crude steel production, 1950-2011
1600

vears | w

1200

800

400

| B 2011 | 1,527

1950 1960 1970 1980 1980 2000 2010

Source: worldsteel! 7 WO r I d St ee I

AR S DO AT [




Regional steel demand breakdown in 1950-2010

= Regional structure of steel demand has been changing continuously
along with:
* Regional economic growth trends

= Evolution of global manufacturing base through creation and relocation of industries

Apparent crude steel use in 1950-2010
Mt
1400 mmm = mm oo e

1200 == === 7= oo

1000 === %ifica and Niddie East T

800 ------South-Ameriea—------ >~~~

600 +----z-----m Asia and Oceania excl China

400 t----nmmmmmmmmee

200 +
0
e} Q e 4D o O e}
FFFFE LSS

Source; worldsteel, SS5Y WO r | d St e e I

g S8 D01 AT N N

® o®



Major steel-producing and steel-using countries

2001

Production:
World total: 851 million tonnes crude steel

Others
B.6%

Other Asia
11.8%

Other
Europe
21%

Use (finished steel products):
World total: Y62 million tonnes crude steel

201

Production:
World total: 1,518 million tonnes crude sieel

Othors
B.3%

CIs 7.4%

MAFTA 7.7%

Use (finished steel products):
World total: 1,371 million tonnes crude steel

Others
B.8%
Other Asia Other Eumpe 2.4%

14.6% = CIS 3.9%
MAFTA B.8%

Other Europe 2.6%



Ocelova reseni pro emisné neutralni budovy

International
Iron and
Steel
Institute

Steel solutions
in carbon neutral housing

All new homes in the United Kingdom will
have to be carbon neutral by 2016

Vsechny nové domy v UK musi byt
emisné neutralni od 2016




ALUMINIUM — VYROBNI PROCES

MATERIAL FLOW METAL FLOW

Bauxite® 178.6

Alumina® 652 i

Total Products

Stored in Use

Since 1888
Semi-fabricated 5830
! and Finished

i - . : Finished
i roducts (input) )
Primary et B8 2 B7 .4 Products {output) Building 32% Transport 28%
Aluminium used 40.4 a.oAutomotive 169%
340 P
R hi d L ) Met Addition-2006: 24 3
emelte .
# 1%
Aluminium 34.7 — e e

Other

incl. Recycled S | Oiher 11%  EBnginesring
Aluminium 16.3 Arelications and Gable 28%
L

Fakricator Traded Qid

i Scrap” MNew Scrap

18.4 Scrap” 8.6 7.7
e,
v

- & e
Bauxite Residues 75.5
and Water 37.8 H hetal Losses 1.4 Mot Recycled in 2008% 3.8 Under Investigation® 3.5

Walues in millions of metric tonnes. Values might not add up due to roundng. Production stocks not shown

1 Alsminiem in skimmings; 2 Scrap generated by foundnies, roling mills and extruders. Most is intemal scrap and not taken into accownt in statistics; 2 Such as powder, paste
and decmidaton alummium (metal property is lost | 4 Area of cument research to identify final aluminium destination (reuse, recyding or andflling); 5 Caleulated based on LA
LCI report - update 2005, Includes, depending on the ore, betwesn 3006 and 50% aluming; & Calculated. Includes on a global average 5279 aluminium; 7 Sorap generated
during the production of finished products from semis; B Landfilled, dissipated into other recyeling streams, incinerated, incinerated with energy recovery.




& Produkce hliniku musi rychle rist k

400

214

pokryti potreby

156

Rust
pramyslu
6,5 %

CAGR

bauxite mines per year

refineries per year

2010 2020 2010 2020 2010 2020
19 MMT per year 7 MMT per year 3 MMT per year
4x Ma'aden 4x Ma’aden 5x Ma’'aden

smelters per year

330 mld.USD
investic
rocneé




AQ » Rozvojové trhy podporuji rust

73.9 2020 Projektovana spotieba primarniho hliniku dle regiont v

Russia
Brazil © . 14% —P 9%
*Other 7% %
Asia w/o China 10% —p 4%

2010 Global Demand
Growth Rate: 13%

2020 Global Demand

North America 6% —93%

Europe 4%= 4% | Growth Rate 6.5% CAGR vs. 2010
\(Eﬂzﬂ ex China: 4.5%)
21%—F 9%
China 2010
Forecast
2020
Forecast

=
=
5 c
| >

2020 Odhad 2010 vs. 2020
spotieby Projected Compound Annual Growth Rates



Velké narody v ranné fazi spotirebniho rustu

Mérna spotreba primarniho hliniku
v kg/osobu v roce 2007

A0
GGermany
95 South Korea & D o
Tanyan &3 :
“ B
@™ 0 JSA
51 China a3
0 Russia
Bubblo indicates /: _ o, rjazn
size of population -
. 20 30 40 Sl
India GOP per capita (§ thousands; PPP 2007 basis)
. = e ~—
‘ .ﬁ.gricuhuraflj ) :;:T:Ibfsr’::%rlligiﬁg __:-::* Mature- Service'Tech ,::}




Globalni spotreba cementu
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TOP_spotiebitelé (ﬁina)
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Cina vs zbytek svéta
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TOP vyrobci mimo Cinu

Spotreba a zména cementu v roce 2008
+9%

160 -
140 -
120 - 15%

(Mt)

cB888S




VYROBA

TOP 5 zemi

10000 1
1000 -
= 100 4

lﬂ 4 i

..ﬂ"
|
China India Japan Russia

»>Cina a Indie jsou virtualné sobéstaéni
»USA sméruje k rovnovaze nabidky a poptavky

»V roce 2008 bylo vyrobeno 2,87 mld. tun



International cement trade

World production

* Clinker and cement
trade amounted to 164 Mt
in 2008

*Down 6% year-on-year
*Equates to 6% of world
production

*Includes 70Mt clinker

® Domestic consumption ™ Trade




NEJVETSI FIRMY V ROCE 2008
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i HeidelbergCement - Strong Global Positions

Cement Readymix Aggregates
{mio t) {mio m™) (i t)

Company 2006 2007 Company 2008 2007 Company 2006 2007
Holcim 141 150 |[Cemex 74 81| |HC+Hanson 355 (334)
Lafarge 132 136| |HC+Hanson 52 (46)] |CRH 262 260
HC+Hanson 83 88| [|Heolcim 44 45| |Lafarge 262 259
Cemex 86 87| |Lafarge 43 42| |Vulcan-Florida R. 255 231
Anhui Conch 76 87| |CRH 22 26| |Cemex 166 223

L]
]

B Cement and grlndlng plants e é,r"‘“*gn

% ﬁgflreaaltes Th|rd* largest Building Materials Group with global presence
etropoles 68,000 employees, 50 countries, 2,700 operating sites



B HeidelbergCement in the world

® No 1in aggregates Kamenivo
m No 3in cement Cement
Beton

® No 3 in ready-mixed concrete

Vertikalni integrace je klicem dlouhodobého uspéchu
Bl Vertical integration is key to long-term success E

Significant benefits derived from integration through the entire value chain

lllustrative overview of
cement and aggregates value chain

Kamenivo! |

Infrastruktura Nebytové stavby Bytové stavby
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Dékuji za pozornost ?!?

Joka

WOHNEN MIT CHARME




